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Yxomog Madruatog

To pabnua eotiadel o mPoxwPNUEVA JNTIUATA TNS CUYXPOVNE LAKPOOIKOVOULKNG avaAvog kat Sivel
EUPAOT] OTNV WTOTEAEOUATIKOTITA TOV KUBEPVINTIKMDV OTKOVOLIKGOV TIOAITIK®DV. ApYIKA, AVAADETAL TO
Baowo vtdderypa AD/AS kat tapovotadovral ol factkeg OXOAESG OIKOVOUIKTG OKEWPNG. XTI CUVEXELQ,
TAPEYETAL LA TIPOXWPNUEVT] KOl eVOEAEXTIS AVAALOT TNE AVOIKTIG o1kovouiag. Tpitov, avaitetan 1)
Suvapukr) evotdbeia oto vodetypa AD/AS. Tetaptov, o padnua epfabivel oto gnua twv



QTOTEAEOUATOV TTAOVTOV KAl €0TIAEL 0To Bempnua g Pikapdiavrg IooSuvapuiag. ITepstov, divetat
eugpaor oTig 0pBoAoyIKEG TPOCOOKieg KAl 0TO POA0 NG adlomoTtiag (YPOVIKNG ACUVETEINS) OXETIKA LE
™ vopopatikn toMTikn. To padnua oAokAnpovetal pe Ty avaiuon g ayopag epyaociag, Sivovtag
EUPAOT] OTO POAO TV CUVOIKAAIOTIK®DV EVDOEWV.

AldaokovTteg

Kovkovprtakng Mivwag

HAextpovikn oeAida padruatog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

MabOnowakda AmtoteAeopata kat I'evikeg Ikavotnteg
O1 portnteg/Tpleg Ba PEMEL va EXOLV YVQOOT] TOV PACIKGOV (NTNUATOV TNG LAKPOOTKOVOUIKNG

avaivong, kabBag kat factk®v eVVolRV TV Hadnuatikov (51a@opikdg Aoylopog Kat OAOKANp®TIKOC
Aoy1ouog).

Tpomog afloAdynong

To pabnua diekeparmveral oe dekatpeig (13) efSopadiaieg Siareeig Twv Tprov wpmv . H
apakoAovOnon twv SlaAeEemwy eival VIIOYPEMTIKT.

H a&ohoynon tov portntov/tpimv faciletar otnyv teAwkn e€&taon (80%) kot o€ pia epyacia
(20%). H epyaocia oxetifetal pe v avaivor) evog emoTnUoviKoU apBpov stov mepiapufavetal ot
BiBAoypagia tov pabnuartog, kot mapadivetan T pepa tng TeAIKNg e€€taong.

Baowko eyyeipidio

B.J. Heijdra (2017). Foundations of Modern Macroeconomics, Oxford University Press, UK.

doptog epyaoiag e€aunvov (oe wpeg)


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

Y0OVoAO

188

AvToTeln|g peretn

149

dpovriotpla

Alahé€erg

39

Alaie€elg

Evotnta 1:To YnoSerypua AD/AS / TyoAeg Orkovouikng TKeWng

Heijdra, B.J. (2017). Foundations of Modern Macroeconomics, 3rd Edition, Chapter 1,
Oxford University Press.

Evotnta 2: Avoktr Owkovouia

e Heijdra, B.J. (2017). Foundations of Modern Macroeconomics, 3rd Edition, Chapters 2 and 4,
Oxford University Press.

e Branson, W.H. and Rotemberg, J.J. (1980), International Adjustment with Wage Rigidity,
European Economic Review, 13: 309-332.

e  Buiter, W.H. and Miller, M. (1982), Real Exchange Rate Overshooting and the Output Cost of
Bringing down Inflation, European Economic Review, 18: 85-123.

e Dornbusch, R. (1976), Expectations and Exchange Rate Dynamics, Journal of Political
Economy, 84: 1161-1176.

e Feldstein, M. and Horioka, C. (1980), Domestic Saving and International Capital Flows,
Economic Journal, 90: 314-329.

e Niehans, J. (1977), Exchange Rate Dynamics with Stock/Flow Interaction, Journal of Political
Economy, 85: 1245-1257.

e Obstfeld, M. and Rogoff, K. (1984), Exchange Rate Dynamics with Sluggish Prices under

Alternative Price-Adjustment Rules, International Economic Review, 25: 159-174.



Evotmnta 3: Avvauikn EvotadBeia otnv AD kat AS

e Heijdra, B.J. (2017). Foundations of Modern Macroeconomics, 3rd Edition, Chapter 3, Oxford
University Press.

e Blinder, A.S. and Solow, R.M. (1973), Does Fiscal Policy Matter?, Journal of Public
Economics, 2: 319-337.

e Blinder, A.S. and Solow, R.M. (1976), Does Fiscal Policy Still Matter?, Journal of Monetary

Economics, 2: 501-510.

Evotmnta 4: EMeippata Kpatikov ITpovmoAoyiopon

e Heijdra, B.J. (2017). Foundations of Modern Macroeconomics, 3rd Edition, Chapter 6, Oxford
University Press.

e Barro, R.J. (1974), Are Government Bonds Net Wealth?, Journal of Political Economy, 82:
1095-1117.

e Barro, R.J. (1979), On the Determination of the Public Debt, Journal of Political Economy, 87:
940-971.

Evotmnta 5: OpBoioyikeg ITpooboxkieg, Makpootkovopkn IToArtikr)
ka1 ASlomotia

e Heijdra, B.J. (2017). Foundations of Modern Macroeconomics, 3rd Edition, Chapters 5 and 9,
Oxford University Press.

e Barro, R.J. (1976), Rational Expectations and the Role of Monetary Policy, Journal of
Monetary Economics 2: 1-32.

e Barro, R.J. (1977), Long-term Contracting, Sticky Prices, and Monetary Policy, Journal of
Monetary Economics 3: 305-316.

e Barro, R.J. and Gordon, D.B. (1983a), A Positive Theory of Monetary Policy in a Natural Rate
Model, Journal of Political Economy, 91: 589-610.

e Barro, R.J. and Gordon, D.B. (1983b), Rules, Discretion and Reputation in a Model of
Monetary Policy, Journal of Monetary Economics, 12: 101-121.

e Fischer, S. (1977), Long-Term Contracts, Rational Expectations, and the Optimal Money
Supply Rule, Journal of Political Economy, 85: 191-205.

e Kydland, F.E. and Prescott, E.C. (1977), Rules Rather than Discretion: The Inconsistency of
Optimal Plans, Journal of Political Economy, 85: 473-492.



e Lucas, R.E. (1972), Expectations and the Neutrality of Money, Journal of Economic Theory, 4:
103-124.

e Lucas, R.E. (1973), Some International Evidence on Output-Inflation Tradeoffs, American
Economic Review, 63: 326-334.

e Ploeg, F. van der (1995), Political Economy of Monetary and Budgetary Policy, International
Economic Review, 36: 427-439.

e Rogoff, K. (1985), The Optimal Degree of Commitment to an Intermediate Monetary Target,
Quarterly Journal of Economics, 100: 1169-1189.

e Sargent, T.J. and Wallace, N. (1975), "Rational" Expectations, the Optimal Monetary
Instrument, and the Optimal Money Supply Rule, Journal of Political Economy, 83: 241-254.

e Sargent, T.J. and Wallace, N. (1976), Rational Expectations and the Theory of Economic

Policy, Journal of Monetary Economics 2: 169-183.

Evotnta 6: Ayopa Epyaciag

e Heijdra, B.J. (2017). Foundations of Modern Macroeconomics, 3rd Edition, Chapter 77, Oxford
University Press.

e Azariadis, C. (1975), Implicit Contracts and Underemployment Equilibria, Journal of Political
Economy, 83: 1183-1202.

e Azariadis, C. and Stiglitz, J.E. (1983), Implicit Contracts and Fixed Price Equilibria, Quarterly
Journal of Economics, Supplement, 98: 1-22.

e Blanchard, O.J. and Summers, L.H. (1987a), Fiscal Increasing Returns, Hysteresis, Real
Wages and Unemployment, European Economic Review, 31: 543-566.

e Blanchard, O.J. and Summers, L.H. (1987b), Hysteresis in Unemployment, European

Economic Review, 31: 288-295.

MIKPOOIKONOMIKH I - OIK5002

Yxomog Mafnuatog

O okomog Tov padnuatog eival va avamtvget Tig faoctkeg apyeg g Mikpooikovouiag. @a avaivbolv
o€ BaBog n ovUTEPIPOPA TOV KATAVAAMTI KAL TOV TTAPAY®YOV, 1) SOUT KAl ) ATOTEAECUATIKOTNTA TOV
ayopav, 0 poAOg TN afefardTnTag kat Tov KvGlvou OTig eMAOYEG TV OTKOVOLIKGOV LOVAS®YV, T
UETPNOT] TNG KOIVWVIKNG eVNUepiag Kat o1 0TPEPADOELS TTOL TTPOKAAOVVTAL ATIO TNV AEITOVPYIA TWV
ayopaV.



AldaokovTteg

Txaptadog ITavayiotng

HAextpovikn oeAida padruartog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

ATTaITOVUEVES YVWOELG

IMa v mapakoAovOnomn tov pabnuatog avtov eivar atapaitnTn n APLOTH YVQOOT TOV PACIKOV aApymV
¢ Mikpooikovopikng AvaAuong. ZuvioTatal 0ToV QOlTNT Hiat 6oBapr) EAVAAYN TOV APXOV TNG
M1iKkpOOIKOVOLIKNG AVAAUON G TPV TV EVapEn Towv padnuatwv. X aut v katevhuvon ta Tapakate
ayyAopwva eyyeipidia pmropel va gpavovv soAd Xpriotua.

Varian, H., Intermediate Microeconomics: A Modern Approach, W.W. Norton.

Nicholson, W., and C. Snyder, Microeconomic Theory: Basic Principles and Extensions, 11th
edition, South-Western, 2011.

Tpomog afloAdynong

To pabnua diekeparmverat oe Sekatpeig (13) efSopadiaieg Sraré€elg twv Tprv wpawv. H
apakoAovOnon Twv SlaAeEemwy eival LIIOYPEMTIKT.

H a&lohoynon tov @o1tnt®v yivetar ouvuaotika amo 6o ypamteg e€etdoetg, eviiaueon (30%) kat
tehikn (50%), kat amd eva apBpo maketwv mpofAnuatwv (20%).

Baowko eyyeipidio

F. A. Cowell (2006). Microeconomics: Principles and Analysis, Oxford University Press, UK.

Hal Varian (1992). Microeconomic Analysis, W.W. Norton, USA.


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

SvumAnpwuatikn Bipioypagia

Jehle, G.A., and P.J. Reny (2001). Advanced Microeconomic Theory, Addison-Wesley, USA.

Mas-Collel A., M.D. Whinston and J.R. Green (1995). Microeconomic Theory, Oxford University
Press, UK.

Gravelle, H., and R. Rees (2004). Microeconomics , Prentice Hall, USA.

doptog epyaoiag e€aunvov (oe wpeg)

YOVoAO

188

AvToTeAr|g peretn

149

dpovriotpla

Alaré€erg

39

Alaie€elg
AlaAegerg 1 - 3: Tevikn Eloaywyn kat Oewpia [Tapaywyov

- Cowell, Ch. 1-2 - Varian, Ch.1 -6

ALOAEEELC 4 - 6: Oswpia Katavalm)



- Cowell, Ch. 4 - Varian, Ch. 7 — 10

ALOAEEEIC 7 — 9: Aour) Ayopav

- Cowell, Ch. 3 & 5 - Varian, Ch. 13, 14 & 16

AlaAegerg 10 — 11: APePatotnta kar Kivéuvog

- Cowell, Ch. 8 - Varian, Ch. 11

AlaAegn 12: Kowvwvikr) Evuepia

- Cowell, Ch. 9 - Varian, Ch. 22 — 24

A0AeEn 13: T'evikn Etavainyn

OIKONOMETPIA I - OIK5003

Yxomog Mafnuatog

Yko7o¢ Tov padnuatog eivatl n avaivon tov Bewpn kol vTOPabpov SlaPopPeTIK®Y O1IKOVOLETPIKGOV
VITOSEY ATV TTOV PN OLUOTOIOVVTAL 0TIV EUTEIPIKT) £PELVA, KADMG ETIONG KAl TWV TIPAKTIK®DV
EPAPLOYDV TOVG. EEKIVAUE e TO TTOANATIAO LITOSEY A TTAAVEPOUNOTG KAL TNV LEAET T®V 1810TNT®V
TOV EKTIUNTAOV EAAYIOTOV TETPAYOV®V 08 LIKPA Kal peyaia Setypata. Emedn omy mpaypankotnta
etvar uBavo va tapafradovar KAmoleg arto Tig LITOHETELS TOL LITOSETYUATOC, TTAPOLOIALOVE
evaMakTikeg peBodovug extiunong (yevikevuéva eddyiota tetpaywva, fondntikeg petaPAnteg,
yevikevpévn pnebobog porav) kal avTioToiyovg eAEYXovg vIToBEoEDV. XT0 HABNUA KAADITETAL, TTi0NC,
N neébodog g péyiong mbavopavelag, eve eugpaon Sivetar otnv e@appoyn g uebodov oe
vmodetypata ota oroia 1 eEaptnuevn petafAnTn propel va mapet meploplopéveg povo tipeg. Ilapoio
70V peyaAn Bapvtnta Sivetal ot Bewpia, To padnua tepthapuAavel eQapuoyeg e T YAOOOo
TIPOYPAULATIONOV R.

A15aoKovTeg

EpBaropatng Ipnyopng



HAextpovikn oeAida padruatog

https://econservices.soc.uoc.gr/econ_ classes/course/view.php?id=80

ATTaITOVUEVES YVWOOELG

IMa v tapakoAovONo™n Kat emTUyT OAOKATNPWOT] TOL HadTpaTog eival astapaitntn n e€okeiwon
TOV/TNG POLTNTN/TPlag He TNV AAYEPPA TIVAK®OV, KAOGMG ETIOTG KA TN OTATIOTIKT] KAl OIKOVOUETPIA OF
TPOTTTUYIAKO emtinedo. TT0 GUYKEKPIUEVA, 0/T) POLTNTIG/TPLA TIPETEL VA EXEL KATAVOT|OEL BAOIKES
£Vvoleg OMwG TuYaieg pHetaPANTEg, katavoueg SetypatoAnyiag, eEA&yyovg LITOBEGEWV Kat drtaothuata
epmmotoovvng. IToA) onuavtikr, emtiong, elvat 1) e€otkeiwon Tov/ TG POoITNTI)/TPLAG LLE TO TOAAITAD
VIOSEY LA TTAAVEPOUNONG LLE TN XPTIOT) TTVAK®DV.

MabOnowakda AmoteAeopata kat I'evikeg Ikavotnteg

Me v emTuyr 0AOKANpwon Tov pabnuartog o/n gportntig/pa Oa eivan oe B&on va:

. ouvoLadel Evvoleg amod TNV 01KoVOIKT) Bewpia, Ta pabnuatikd Kat T oTATIoTIKN Y1a TO
OYeS1A0UO0 EUTIEIPIKMY EPELVQIV, TNV eEE1STKEVOT] LITOSEYUATWY KAl EKTIUNON TOV TAPAUETPWY TOVG,

KaBmg ETON G KA1 TNV EPUNVEIN TOV ATTOTEAECUATOV.

. ETMALEYEL TNV KATAAANAN peB080 eXTIUNONC TOV TAPAUETPMOV EVOG VITOOETYLATOGS, AVAAOYQ LIE TIG
voB&oelg Tov kat ™ Qo™ TG eEapTNUEVNG pETABANTIG.

. eMAEYEL fa0KA EpYAAEL YO TOV EAEYXO LITODECEWY KAL TNV ETAOYT] VITOOETYLATWV.

. EPUNVEDVEL KAL VA AITOOEIKVUEL TIG 1810TNTEG EKTIUNTAOV.

. epapuoder tig pebodovg ektipunong oe mpayuatika dedopsva kal va epunvevel/avaivet ta
aToTEAEOUATA.

. Katavoel kat afloloyel epmelpikeg peAEteg Kat ApHpa oL ¥PNOIUOITOI0VV TA EPYAAEIA TTOV

avaAvovTal 0To padnua.

O1 yeVvIKEQ IKAVOTNTEG TTOL Ba ATOKTIOEL 0/T) POLTNTNC/TPLA LLE TNV OAOKATp®OT TOL pabnuartog eivat:
. Avtovoun Epyaoia.

. Anyn Amtopaocewv.

. Xpron AOYIoHIKGOV TAKETWV Y1a TNV avaivon dedopevmv.


https://econservices.soc.uoc.gr/econ_classes/course/view.php?id=80

Tpomog afloAdynong

To pabnua diekeparmverat oe Sekatpeig (13) efSopadiaieg Sraré€elg twv Tprv wpawv. H
tapakoAoVONon Twv SlaAEEemv elvar LITOYPEWTIKT).

O tehikog Babuog tov pabnuatog facidetar oe cuveyn afloAdoynon kat pia teikr) e€étaon. H ovveyng
a&lohoynon £xel otabuion (30%) otov tediko Babud kar amoteAeital amd Eva GOVOAO TPOPANUATOY,
1000 BewpPNTIKWOV, 000 KAl ePapuoopuevmy (avaivon deSopcvav pe t yhwood R kat epunveia towv
amoteleopdtwv). H tehikn e€etaon exet otabuion (70%) otov tehiko Babuo kat tepirapfavel,
KUplwg, OempnTiKES EpWTNOELS Ko TPoPAT AT,

Baoko eyyeipidio

William H. Greene (2018). Econometric Analysis, Pearson, USA.

Marno Verbeek (2017). A Guide to Modern Econometrics, John Wiley & Sons, UK.

SvumAnpwuatikn Bipioypagia

Wooldridge J. (2010). Econometric Analysis of Cross Section and Panel Data, The MIT Press,
USA.

Jan Kmenta (1986). Elements of Econometrics, MacMillan, USA.

doptog epyaoiag e€aunvov (oe wpeg)

Y0OVoAO

188
AvToTeln|g peretn

149



dpovriotpla

Alahé€erg

39

Alaie€elg

AlaAe€n 1: Eloaywyn kat EravaAnyn Ztatiotikng
- Greene, Ch. 1 & App. B, C — Verbeek, Ch. 1 & App. B
. Eloaywyn oto padnpua.
. EmtavdAnyn otatiotikng
- Tuyaieg petafAnteg
- Extiuntég kat o1 1810 tég Toug

- "EAeyyot vitobeoewv

AL0AEEN 2: Emavainyn AAyeBpag ITivakwv kat Tov ATTAoU
'pappikov Ymodetyuatog

-Greene, App. A — Verbeek, Ch. 2 & App. AVerbeek ke@. 2-3 - Greene xeg. 4, 6.4

«  Emavainyn dAyefpag mvaxkwv
«  To amho ypappiko vddetypa kat n peéBodog ehayiotwv TeTpay®vmy

ALOAEEN 3: TToANaTtAG Tpappikd Yrnoderypa kol n MéBodog
EAayiotwv Tetpaywvov

-Greene, Ch. 2-5 — Verbeek, Ch. 2
. Eloaywyn oto toAammAd ypappko vdderypa

. H pébodog ehayiotwv tetpaywvmv



. Metpa TpooapLoyTg
. To Bedpnua Gauss-Markov — vToBeoeig kan 1810TNTEG TOL EKTIUNT 0€ LKPpA Setypata

. "EAeyyot vitobeoewv yia Tig mapapetpoug evog vitodeiypatog (t, F)

ALOAEEN 4: AovuntwTikn Bewpia
- Greene, Ch. 4 & App. D — Verbeek, Ch. 2

. Baowoi opropol kan astoteAéopata (OUYKAOT KAtd mmBavotnTa Kot KAt KATAVOT), VOLOG
peydAwyv apiBuamv, KevIpikd oplako Bewpnua)

. AovumTOTIKEG 1I810TNTEG TOV EKTIUNTI EAAYIOTOV TETPAYDVOV

. H péBodog Delta

A10AEEN 5: EmutAéov Ocpata oto IToAammAo I'pappiko Yrodetyua
- Greene, Ch. 4-6 — Verbeek, Ch. 3

. Epunveia ektiunoewv

. WevdopetaPAntég kan o Edeyyog Chow

. IToAvovuyypappikoTnTa

C Epappoyeg

ALOAEEN 6: Mn Zpaipikad Zpaipata

- Greene, Ch. 9 — Verbeek, Ch. 4

. Emumtmoeig twv un oQaipik®v GQAALATOV YA TOV EKTIUNTI EAAXI0TWV TETPAYOV®Y

. Tevikevpeva eddyota tetpaywva (GLS) kat e@iktd yevikevuéva ehayiota tetpaywva (FGLS)
. "EAgyxot yia pun o@aipikd oQAALATA KAl TUTTIKA OQAALATA avOEKTIKA 0TV
etepookedaotikotnta (White) 1) avBektikad otnyv etepookedaoTikOTnTA KOt TNV

AUTOOVOYETION (Newey - West)

Al0Ae€n 7: Evloyévela kal 1 MeBodog BonOnmikwv MetafAntawv

- Greene, Ch. 8 — Verbeek, Ch. 5

. IMapafiaon g vobeong — evloyeveig kat eEwyevelg avefaptnteg petafAnteg



. Adyot gppaviong g evéoyevelag

. Emumtooeig g evioyEvelag yia Tov eKTIUNT EAAXIOT®V TETPAYDVOV
. BonOnmikeg petafAntég kan n pEBodog ehayiotwv teTpaydvmy og §o otadia
. O é\eyyog Wu-Hausman ya evSoyévela

AlaAegn 8: H I'evikevpuevn MebBobog Pomtwv

- Greene, Ch. 13 — Verbeek, Ch. 5

. Oplopoi kat éva ekteveg mapadetypa
. TCevikn Stathnmwon kat amoteAéopata
. E1dikég meputtwoelg
. "EAeyyot vitobeoewv:

- 'EAeyyot D, Wald kan toAMamAaoiaotn Lagrange

- 'EAeyyog Sargan-Hansen cuvOnk®v veptavtonoinong (overidentifying restrictions)

AlaAe€n 9: H MeBobog Meyiotng IIBavogpavelag

- Greene, Ch. 14 — Verbeek, Ch. 6

. Elcaywyn kot éva ekteveg mapadetypa
. TCevikr) Stathmwon kot amoteAéopata

. EmutAéov mapadetypata

. "EAeyyot vitobeoewv:

- "EAeyyog Aoyov muBavopaveiag (LR)
- "EAeyyog Wald

- "EAeyyog moMashaoiaotn Lagrange

A10AeEN 10: Ymodetypata yia Avadikeg kat Katnyopikeg
E€aptnuéveg Metafanteg

- Greene, Ch. 17-18 — Verbeek, Ch. 7



. Avadikeg e€aptnuéveg petafAntég

. YnoSerypa ypappikng mbavotntag (linear probability model)

. YmnoSetypata Probit kot Logit

. FUUTEPIPOPA KATAVOAWDTI KA1 0TOXAOTIKN Xpnolpotnta (random utility)

. Enéxtaon og mavw artd 500 Katnyopieg — TOAVOVLLIKA KAl Lvtd ouvOnkn vtodetypata Logit

Al0AegN 11: YroSetypata yia Alatetayueveg EEaptnueveg
MetapAnteg

- Greene, Ch. 18 — Verbeek, Ch. 7

. AlQToKTIKT| KAlpaka kat Statetaypeveg HeTafANTEg

. Alatetaypeveg eaptnueveg LeTAPANTEG

. Ynodetypata Probit kan Logit yia Sitatetaypéva deSopeva

AlaAegn 12: Yrnodetypata yia ITepikoupeveg kat AOYOKPIUEVEG
E€aptnuéveg MetafAnteg

- Greene, Ch. 19 — Verbeek, Ch. 7

. ITepwcoppeveg (truncated) kan Aoyokpipeveg (censored) petafAntég

. Yrodelypata yia mepikoppéveg e€aptnueveg HeTaPAnTeg

. Yrodetypata yia Aoyokpipéveg e€aptmuéveg LeTafAnNTeg

AlaAe€n 13: EtavaAnyn kat Ilpoetolpacia ywa tig TeAikeg
E&etaoelg

ITOAITIKH OIKONOMIA I - OIK5004

Yxomog Mafnuatog

Ykomodg Tov pabnuatog eivat n EkBeon Tov PortnTr oe S1APoPeg EVOANAKTIKEG OXOAES OTKOVOUTKTG
oKeWng kat 1 avadelfn pe autd Tov TPOITo NG TAOVPAAOTIKNIG (PUOTG TNG OIKOVOUIKNG EMIOTIUNG.



J1o)0¢ eivar 1 avadel€n g S1apopeTIKOTNTAG AAAA KA TOV OUOIOTITWV AVALETA OTIG S10popeg
OX0AEg, 0To TAAio10 TG peBoSoroyiag kat g PA0COPIAG TNG OTKOVOUIKNG EMOTNHUNG. AUTO yiveTat
péow NG aviyvevong twv pneBodoroyikmv apyxmv kat Twv BepeAdiakav evvolmv kabe oxong. Epgaon
618etan oG OVYXPOVEG OXOAEG OIKOVOUTKNG OKEWTG XWPIG VA artovo1adouy Kal TAAAIOTEPES TYOAEG O1
oroieg £yovv £pbel Eava oty emkaipotrta. 'Epgaon emiong 6idetal oty HeAET KAAOTK®V KEIUEV®DY
0TIV OIKOVOUIKT] OKEWPN £TO1 MOTE VA £POEL O POITNTIG OE AUEOT] ETAPT] LLE TO EPYO TWV TIPWTOTOPROV
TNG OIKOVOUIKNG OKEWPNG KAl OX1 ATAGC UE KATTo1eg epunveieg Tov £pyov toug. Ot oX0AES IOV
EMAEYOVTAL S10(POPOITOIOVVTAL LEPTKGOG QIO £TOC OE £TOC,.

AldaokovTteg

Aamatoiwpag Zmdpog

HAextpovikn oeAiba padrnuatog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

ATTaITOVUEVES YVWOELG

IMa v mapakoAovOnomn tov padnuatog etvat yprnoun 1n e£01KeIWON TOL QOITNTN UE TIG PACIKEG
£VVO1EQ TNG TTOAITIKNG OIKOVOLILAG, TNG O1KOVOUIKNE nebBodoloylag kat Tng 10Topiag g OIKOVOLIKNG
okeyng. I'a mpomapaockevaoTiko S1Afacua 0 QOITNTNE UITOPEL VA LEAETNOEL KATTO1 ATTO TA
apakate PiAia:

e  ZovumovAakng M., Mulwvakng A., TTatpmvng B., emn., 2022, Iotopia g Owkovouikng Tkeyng,
ExSooe1g Mmtévov.

e Rima, I., 1999, Iotopia g Owovopukng Avaivong, topot I & IT, ABrva: Gutenberg

e  Bcoyapng, P., 1983-4, Iotopia g Owovopikng Avaioewg, topot I & IT, AOrva: ITasadnong

e Dobb, M., 1978, Ocwpieg g Afiag kat tng Altavoung, ABnva: Gutenberg

e Rubin, R., 1994, Iotopia Owovopik®mv Oswpiov, ABnva: Kprokr)

e Screpanti. E. and Zamagni, S., 2002, H Iotopia g Owovopukrg Zkeyng, ABnva: TunmwOntw
— INwpyog Aapdavog,.

e Blaug, M., 1997, Economic Theory in Retrospect, Cambridge: Cambridge,

e  University Press.

e  Mair, M. & Miller, A., 1991, A Modern Guide to Economic Thought, Aldershot: Edward Elgar.

e Dowd, D., ed., 2002, Understanding Capitalism: Critical Analysis, From Karl Marx to
Amartya Sen, London: Pluto Press.


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

Tpomog afloAdynong

To pabnua diekeparmverat oe Sekatpeig (13) efSopadiaieg Sraré€elg twv Tprv wpawv. H
mapakoAovOnon twv StaAegewv etvar vtoypewtikn). H aflohdynon tov @oltntov/ipiov yiveta
ouvduaoTIKA atd To TeEAIKT) e€€taoT o SlapKela TG eEETACTIKNG KAl AITO TNV TAPOoVCiacT KAToiwy
apBpwv oe pia ovykekpiuévn Bepatikn evommrta 1) evog BifAiov, kata m Siapkela Tov e€aunvov.

dpovriotnplakd padnuata

Baowko eyyeipidio

Milonakis, D. and B. Fine (2009). From Political Economy to Economics: Method, the

Social and the Historical in the Evolution of Economic Thought, Routledge,

Dow, Sheila (1996). The Methodology of Macroeconomic Thought: a Conceptual Analysis

of Schools of Thought in Economics, Oxford University Press,

Pheby, John (1988). Methodology of Economics: A Critical Introduction, M. E. Sharp,

Hausamn, Daniel (1997). The Methodology of Economics: An Anthology, Cambridge

University Press,



Heilbroner, R. and W. Milberg (1995). The Crisis of Vision in Modern Economic Thought,

Cambridge University Press,

Furuboth, E. and R. Richter (1998). Institutions and Economic Theory: The Contributions of

New Institutional Economics, The University of Michgan Press,

Ioannides, Stavros (1992). The Market, Competition and Democracy, Edward Elgar,

Iwavidng, Ttavpog (1995). Tvyypoveg Oewpieg yra ) Pvon g Emyeipnong, Iawadnon,

SvumAnpwuatikn Bipioypagia

Blaug, Mark (1980). The Methodology of Economics or How Economists Explain, Cambridge
University Press,

Coase, Ronald (1990). The Firm the Market and the Law, The University of Chicago Press,

Fox, Gillen (1997). Reason and Reality in the Methodologies of Economics, Edward Elgar,

Deane, Phyllis (1978). The Evolution of Economic Ideas, Cambridge University Press,



Green, F. and Nore (1977). ,Economics: an Anti-Text, Macmillan,

doptog epyaoiag e€aunvov (oe wpeg)
Z0Ovoho
188

AvToTeAr|g peretn

149

dpovriotpla

Alahégerg

39

Alaie€elg

AlaAEEeg 1, 2, 3: MeBoboloyia tng Okovouikng Emotnung

**Tnuewwoelg Sidaokovta mavw ot MeBodoroyia tng Owovopukng En/ung **Dow, 2002,
KeP. 5, 6**Pheby, 1988, ke. 1, 2 Dow, 1996, ke@. 3 Hausman, 1984, Introduction Fox, 1997,
KEP. 4, 5, 6 Blaug, 1980, ke@. 1,2, 3, 4, 5

ALOAEEN 4: Kuhn, Lakatos ka1 n EEEMEN Tng Okovouikng TkeWng:
Amo v KAaown ot NeokAaoikn XxoAn

**Pheby, 1988, ke@. 3. 4**De Vroey, 1975, “The Transition from Classical to Neoclassical
Economics: A Scientific Revolution”, Journal of Economic Issues, vol. IX, no. 3, pp. 425-
439.* Deane, ke@. 6, 7* Screpanti and Zamagni, ke@. 2.2, 5 Dow, 1996, ke@. 4

ALOAEEELC 5, 6. 7: Ao ) Oeouikn) ot Nea Osouikr) ZyoAn

a. @eoukn ZyxoAn**The New Palgrave: A Dictionary of Economics, Afjupa “Institutional
Economics”.**Milonakis & Fine, 2009, From Political Economy to Economics, ke@. 8:
“Thornstein Veblen”.**Keaney, M., 2002, “Critical Institutionalism”, kep. 4 oto Dowd, D.,



ed., 2002 Understanding Capitalism: Critical Analysis.**Dowd, D., 2002, “Thorstein
Veblen”, ke@. 2 oto Dowd, D., ed., 2002 Understanding Capitalism: Critical Analysis.
Hodgson, G., 1998, “The Approach of Institutional Economics”, Journal of Economic
Literature, vol. 36, no. 1, March, pp. 166-192 Hodgson, G., 1989, “Institutional Economic
Theory: The Old vs the New”, Review of Political Economy, vol. I, no. 3, pp. 249-69.. Néa
Ocopukn ZxoAn**Klein, “New Institutional Economics”, mimeo.**Furubotn and Richter,
1998, pp. 1-11, 29-49, 62-7.* Furubotn, 1997, “The Old and the New Institutionalism”, oto
Koslowski, Methodology of the Social Sciences, ke@. 17.* Ankarloo, D. 2002, “New
Institutional Economics and Economic History”, Capital and Class, no. 78, pp. 9-36.*
Eggertsoon, 1990, Economic Behavior and Institutions, ke, 1 North, D., 1995, “The New
Institutional Economics and Third World Development”, ke@. 2, oto Harris, Hunter and
Lewis, ed. 1995, The New Institutional Economics and Third World Development.

AlaAegerg 8,9: H Oewpia g Emiyeipnong ko n Nea Osopikr) ZyoAn

**Twavvidng, X., 1995, Tuyxpoveg Oewpieg yia tnv Emyeipnon, keg. 1, 2, 3, 4.* Coase, 1937,
“The Nature of the Firm”, xe@. 2 oto Coase, 1988, The firm, the Market and the Law.*
Alchian and Demsetz, 1972, “Production, Information Costs and economic Organisation”,
American Economic Review, vol. 62, pp. 777-795.* Marglin, S, 1974, “What do Bosses do”,
Review of Radical Political Economics, 6:2, 60-112.

AlaAEEEIC 10,11: Nea AvoTplakt) ZYoAn

**Milonakis & Fine, 2009, From Political Economy to Economics, keg. 13, “From Menger to
Hayek”.**Iwavvidng, Z., Avtaymviopog Ayopd kat Anuokpartia, keg. 1, 2, 3, 5.* Hayek, F.,
1945, “The Use of Knowledge in Society”, xe@. IV, oto Hayek, 1948, Individualism and
Economic Order.* Hayek, F., 1946, “The Meaning of Competition”, ke@. V, oto Hayek,
Individualism...* Kirzner, I., 1973, Competition and Entrepreneurship, ke@. 1, 2.* Kirzner, 1.,
1997, “Entrepreneurial Discovery and the Competitive Market Process”, Journal of Economic
Literature, vol. XXXV, March. Kirzner, I, 1992, Ludwig von Mises and Frederick von Hayek:
the Modern Extension of Austrian Subjectivism”, ke@. 7, oto Kirzner, The Meaning of the
Market Process.

AlaAEEEIC 12,13: Xx0AN IS1oknolakwv Atkawudatwyv (Property
Rights School)

**Coase, R, 1960, “The Problem of Social Cost”, Journal of Law and Economics, 3, pp. 1-44,
reprinted in Coase, ed., 1998, The Firm the Market and the Law, ke@. 5.**Demsetz, H., 1967,
“Toward a Theory of Property Rights”, Americal Economic Review, Papers and Proceedings,
57, PP- 347-359.**Alchian, A. and H. Demsetz, 1973, “The Property Right Paradigm”, The
Journal of Economic History, 33, pp. 16-27.* Furubotn, E. and S. Pejovich, 1972, “Property
Rights and Economic Theory: A Survey of Economic Literature”, Journal of Economic
Literature, vol. 10, pp. 1137- 1162.* Eggertsoon, Th., 1990, Economic Behavior and
Institutions, ke@. 8.* Furubotn, E. and R. Richter, 1998, Institutions and Economic Theory,

KeP. 3.

I'evikn BipAloypagpia tov MaOnuatog



e Milonakis, D. and B. Fine, 2009, From Political Economy to Economics: Method, the Social
and the Historical in the Evolution of Economic Thought, Routledge

e Dow, Sheila, 1996, The Methodology of Macroeconomic Thought: a Conceptual Analysis of
Schools of Thought in Economics, Oxford University Press

e Blaug, Mark, 1980, The Methodology of Economics or How Economists Explain, Cambridge
University Press

e Pheby, John, 1988, Methodology of Economics: A Critical Introduction, M. E. Sharp.s Fox,
Gillen, 1997, Reason and Reality in the Methodologies of Economics, Edward Elgar.

e Hausamn, Daniel, ed., 1997, The Methodology of Economics: An Anthology, Cambridge
Univerity Press.

e Deane, Phyllis, 1978, The Evolution of Economic Ideas, Cambridge University Press.e Green,
F. and Nore, eds. 1977, Economics: an Anti-Text, Macmillan.

e Heilbroner, R. and W. Milberg, 1995, The Crisis of Vision in Modern Economic Thought,
Cambridge University Press.

e Coase, Ronald, 1990, The Firm the Market and the Law, The University of Chicago Press.

e North, D., 1981, Structure and Change in Economic History, W. W. Norton.e Furuboth, E. and
R. Richter, 1998, Institutions and Economic Theory: The Contributions of New Institutional
Economics, The University of Michgan Press.

e Eggertsson, Thrainn, 1990, Economic Behaviour and Institutions, Cambridge University
Press.

e Harris, J., J. Hunter and C. Lewis, eds, 1995, The New Institutional Economics and Third
World Development, Routledge.

e Hayek, F. A., 1948, Individualism and Economic Order, The University of Chicago Press.

e Kirzner, 1., 1973, Competition and Entrepreneurship, The University of Chicago Press.

e Kirzner, I. 1992, The Meaning of the Market Process, Routledge.- Ioannides, Stavros, 1992,
The Market, Competition and Democracy, Edward Elgar. (EA\. Met.: Ioavvidng, Ztavpog,
1993, Avtaywviopog, Ayopa kot Anpokpatia: Mia Kpitikn g Neoavotprakng Oikovopikng
Ozwpiag, Tpuua Zakn Kapaywwpya.

e Iwavidng, Ztavpog, 1995, Tuyxpoveg Oewpieg yia ) Pvon g Emyeipnong, Iamadnon.

MIKPOOIKONOMIKH ®@EQPIA II - OIK5006

Yxomog Mafnuatog

FKOIOG TOV OB UATOG EIval va TTAPOVOIACEL OTOLXELN TNG OUYYpovng Miypootyovoukng Bewpiag.
JUYKEKPIUEVA, APXIKA Ba TTApOoVCIA0TOVY £VVOLEG TNG BEPIAg LN OUVEPYATIKMV KOl CUVEPYATIK®V



stayviwv. Katomy 1o panua 6a eotidoet oe Bepata frounyavikng opyavwong, divovtag epgaon
1000 0¢ Baokd vtodetypata 600 kat oe pooPateg eceAifelg otov Touéa. Teélog, Ba mapovoraotovv
Baokd vtodelypata oo ToV TOHEA TWV OTKOVOULK®MV TNG TIANPOQOPToNG.

AldaokovTteg

Metpdaxng Eppavouni

HAextpovikn oeAida padruatog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

ATTaITOVUEVES YVWOELG

H mtapayoArovBnon tov padruatog mpovmobeTel TNy oD KAAT yvmon oV BacKOV apy®V g
Miypootyovopikrg, kafawg kat Twv Bacik®v otoyeimv g Bewplag maryviov. Zuviotatal n peAeTn twv
TAPAKATH CLUYYPAUATOV:

-Varian, H. (2010) Intermediate Microeconomics: A Modern Approach, W.W. Norton.
- Nicholson, W., and C. Snyder (2011) Microeconomic Theory: Basic Principles and Extensions, South-

Western.
- Gibbons R. (1992) A primer in game theory, Prentice Hall.

Tpomog afloAdynong

To pabnua diekeparmverat oe Sekatpeig (13) efSopadiaieg Sraré€elg twv Tprv wpawv. H
apakoAovOnon Twv SlaAeEemwy eival LIIOYPEMTIKT.

H a&loAoynon tov @o1tnT®dv yivetat ouvSlaoTika ammo §uo ypastteg eEeTAELg Kl ato Eva aplBuo
YPAIIT®V AOKNOEWV.

Baowko eyyeipidio


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

Mas-Colell, Whinston and Green (1995). Microeconomic Theory, Oxford University Press,

Osborne and Rubinstein (1995). A Course in Game Theory, Oxford University Press,

Tirole J. (1988). The Theory of Industrial Organization, MIT Press,

Vives X. (1999). Oligopoly Pricing: Old Ideas and New Tools , MIT Press,

Macho-Stadler and Perez-Castrillo (2001). An Introduction to the Economics of Information:

Incentives and Contracts, Oxford University Press,

doptog epyaoiag e€aunvov (oe wpeg)

Y0OVoAO

187
AvToTeAn|g peretn
148

dpovriotpla

AlaAé€erg

39



Alaie€elg
ALOAEEELC 1-4: M1 ouvepyaTika maiyvia

Osborne and Rubinstein, ke. 2-8, 11-12

ALOAEEN 5: ZUveEPYATIKA Taiyvia

Osborne and Rubinstein, ke. 13-14

AlaAeg 6: TTaityvia Stampayudtevong

Osborne and Rubinstein, kef. 15

AlaAegerg 7-8: Ocpata Prounyavikng opyavwong I. Baowka
vnodeiyuata: Oempia kAl ePAPUOYES

Vives, ke@. 3-6

AlaAEEEIC 9-10: Ogpata Prounyavikng opyavwong I1. Yrodetypata
LLE AOVUUETPT) TTANPOPOPNOT, SuVAIKA vTodelyuata

Vives, ke@. 8-9,Tirole, ke@. 8-10

AL0AEEN 11: Ogpata otkovoUkawV TNg mAnpo@opnong I. To

VIOSEYUA EVTOAEA-EVTOAOSOY OV, NO1KOG KIvOUVOG, AVTIOTPOPN
ETTAOYT)

Macho-Stadler and Perez-Castrillo, ke@. 2-4
ALOAEEEIC 12-13: BLUATA O1IKOVOUIK®V TN AN popopnong II.
YxeS100UOG UNYAVIOU®YV, OST|HoTTpacieg

Mas-Colell, Whinston and Green, xe@. 23

OIKONOMETPIA IT - OIK5008



Yxomog Mafnuatog

O 0KOOg TOVL HABNUATOG VAL 1] OTKOVOLETPIKT AVAALOT TV XPOVOAOYIKGOV OEIPOYV JTOV QITOTEAEL Eval
QIO TOUC ONUAVTIKOTEPOUG KAASOUG TNE O1KOVOLETPIag TOOO NG OewpnTiKng 000 KAl TNG
epappoouévng. H xpnon tov pefodwv avaivong xpovoloyik®my CEIP®VY eival EVpUTATN OTNV EPEVVA
TV OIKOVOLIKGOV KAl XPNUATIOTIK®V TPoPANUAT®V. 1o nadbnua avamtbocovtat pebodot ektiunong

Kat EAeyyol LTTOBEoEMVY 1A YPAUUIKA (OTACTHA KAl UN-0TAoIUA) LITOSETYUATA XPOVOAOYIDV GEIPGOV
KaBmg Ko un-ypappka vrodeiypata.

AldaokovTteg

Towwtag T'empylog

HAextpovikn oeAida padruatog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

ATTaITOVUEVES YVWOOELG

IMa v mapakoAovOnon tov padnuatog amarteitat 1 yvoon g Owkovopetpiag I, otatiotikng kat
pabnuatik®v( to eninedo mov SiI8ACKETAL GTA O1KOVOLIKA)

Tpomog afloAdynong

To pabnua diekeparmveral oe dekatpeig (13) efSopadiaieg Siaregelg Twv Tprov wpmv . H
apakoAovOnon Twv SlaAeEemwy eival LIIOYPEMTIKT.

H a&oAoynon twv portntav Ba yivel pe ypasntod Stayovioua otny e€etaoTikn mepiodo kat pa ypauttn
epyaoia.

dpovtiotnplakd padnuata

Kata v Siapkela twv mapadooemv Ba yivouv gppovTioTnplakeg AOKNOELS LIE TNV XPTOT) VITOAOYIOT®V.


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

Baowko eyyeipidio

Enders Walt (2010). Applied econometric time series’, Wiley , USA.

Hamilton J.D. (1994). Time Series Analysis, Princeton University Press,

doptog epyaoiag e€aunvov (oe wpeg)
FHvoro

188

AvToTteAng peAe

149

dpovriotpla

Alahé€erg

39

Alaie€elg

Al0Ae€n 1: Eloaywyn otig XpovoAoyikeg Zelpeg
Inueinoelg sdaokov

EmutAeov Biphoypagia yia to pabnua:

Bibliography

Banergee A., J Dolado, J. W. Galbraith and D. F. Hendry, ‘Co-integration, Error-correction and the
econometric analysis of non-stationary data’;, (1993), O.U.P., Oxford



Bera A.K., Higgins M.L. 1993. ARCH Models: Properties, Estimation and Testing. Journal
of Economic Surveys 7, 305-362.

Bollerslev T. 1986. Generalized Autoregressive Conditional Heteroscedasticity, Journal of
Econometrics 31, 307-327.

Box, G. E. P., and F. M. Jenkins. 1976. Time Series Analysis: Forecasting and Control, 2nd
ed. Oakland, CA: Holden-Day.

Brockwell, Peter J.; Davis, Richard A. 1991. Time Series: Theory and Methods. Springer-Verlag.

Brockwell, Peter J.; Davis, Richard A. 2002. Introduction to Time Series and Forecasting,
second edition, Springer-Verlag, New York.

Chateld, C. 1989. The Analysis of Time Series, 4th ed. London: Chapman and Hall.

Engle R.F., 1982. Autoregressive Conditional Heteroscedasticity with Estimates of the Varianceof
United Kingdom Inflation, Econometrica 50, 987-1008.

Fan, J., Yao, Q., 2003. Nonlinear Time Series:Nonparametric and Parametric Methods. Springer-
Verlag New York.

Harvey, A.C., 1993. Time Series Models: The MIT Press; 2 edition.

Kim, S., Shephard, N., and Chib, S., 1998. Stochastic volatility: Likelihood inference and comparison
with ARCH models. Review of Economic Studies 65: 361393.

Makridakis, S.G, Wheelwright, S.C, R.J. Hyndman, 1998. Forecasting: Methods and Applications,
Wiley, 3rd edition.

Shumway, R.H., D.S. Stoer, 2005. Time Series Analysis and Its Applications: With R
Examples,Springer-Verlag, Third Edition.

Terasvirta, T., 1994. Specication, Estimation, and Evaluation of Smooth Transition Autoregressive
Models, Journal of the American Statistical Association, 89, 208218.

Tong, H., 1990. Non-Linear Time Series: A Dynamical System Approach. Oxford University Press.

Tsay, R.S., 2010. Analysis of Financial Time Series, Third Edition Wiley.

AldAegn 2: Ynodeiypata ARIMA

Inueinoelg sdaokov

AldAegn 3: Extiunon kat Atayvwotika Epyaieia YmoSetypatwy
ARIMA

Inueiwoelg sdaokov



ALOAeEN 4: Xpovoloyikeg Zerpeg otnv Ilpaktikn I. Seasonal ARIMA
Models

Ynuewwoeig S16aokov

AL0AeEN 5: XpovoAoyikeg Zerpeg otny Ipaxtikn I1.
WevdopetaPfAnteg oe Ymodetypata ARIMA. To vmoderypua ADL

Ynuewwoeig S16aokov

AL0AeEN 6: Xpovoloyikeg Zelpeg ota Xpnuatootkovouika 1.
YnoSeityuata GARCH, Threshold Models

Ynuewwoeig S18aokov

ALOAEEN 7: XpovoAoyikeg Zelpeg ota Xpruatootkovopka II.
Stochastic Volatility Models, Regime Switching Models, Value-t-
Risk

Ynuewwoeig S16aokov

A10AeEN 8: Movadiaieg pideg Kal 01 OYETIKOL EAeyYOl

- Xpnotov o. 836-840, 843-863, 867-868, 876-877 - Katog 960-969 - Enders 195, 206, 209-
Do) 2yl

ALAAEEN 9: TUVOAOKAT PWOT) KA LAKPOYPOVIA 100pPOoTTia

- Xpnotov o. 879-887 - Katog1002-1005 - Enders 357, 363

A10AeEN 10:EAeyyo1 ouvoAoKANpwONG.

- Xpnotov o. 879-886 - Katog 1005-1009 - Enders 373

A10AeEN 11: Bpayvypovieg kal pakpoypovieg emodpaocels. To
vnodetyua S10pbwong Adbovg (ECM)

- Xpnotov 0. 891-897 - Katog 1013-1022 - Enders 365



AlaAe€n 12: Eloaywyn ota vmodetypata VAR kat ot ouvaptoeig
atpvidiov Avtidpaocewv (IRF)

- Xpnotov 0 910-915 - Katog 1023-1032 - Enders 209, 307

A10AEEN 13: EAeyyol ouvolokAnpwong pe tn uebodo Johansen

- Katog 1035-1041 - Enders 393-395

NOMIXMATIKH OEQPIA KAI ANAAYXH ANOIKTHZX
OIKONOMIAY - OIK5101

Yxomog MaOnuatog

e O xOKAOG AUTOC LAONUAT®WY ATTOTEAEITAL QUITO 1A OEIPA SIAAEEEWV TTOV ETNKEVTPMVOLV TO
evO1aAPEPOV TOVG OE OUYYPOVA TIPOPAT|LATA TTOL APOPOLV TIg Bewpieg mept ¥prUaATOg OTA
TAQIO1A TNE AVOIKTIG O1KOVOULAG.

e Oa efetaobovv 01 OYE0ELS TTOV VPIoTAVTAL LETAED XPTILATOG, E1008NUATOC, ATTACYOANONC,
TIANOWPIOLOV, OIKOVOUIKTG AVATTTUENG Kot TANOwPIoLOoD.

e  Oa eoTiaoHel T0 evO1APEPOV LAG OTOVE OTOXOUC TNG VOUIOUATIKNG TTOAITIKNG, Tig neBodoug mtov
XPNOLOTTOI0VVTAL Y1 TNV EMITEVEN TOLG KAl 0TO KATA 71000 01 uEBodot avtoi eivar
QTOTEAEOUATIKEG

e JTOX0C AVTOV TOL KUKAOL HaONnuATwV elval j avasrtugn g KPLTIKTG OkEWNG oe Bépata g
O1KOVOUIKT|G ETTIOTIUNG TI0L O TTpaypatevToly, 1 EVYEPELA O TTAPOLOIACT] TOVG KAl T
KAVOTNTA YPAPTS KPRV SOKIHI®V aTtd TAELPAG (POLTNTMV.

e Me 10 18)0g TV S10AEEEMV avapevetal ol ortTEG va eivan oe Bon va katavoouv apbpa mov
elvan ypappéva oe meplodikd vyning otabung. EmutAéov Ba eivan oe B¢on va
avtAaupavovtal ta epwTnuata oL Tifevtal, T cuvels@opd toug ot PiAoypagia kot v
Suvatota va eAtiwbolv woTe va amavtolv og BEpaATa TToV EXOVV TAPAKALNPEL.

e  XT0 TEAOG TOL EAUNVOUL O1 portnTeg Oa mpémetl va eivan og B€omn va tapadmoovy Eva pkpod

Sokipo peypt eikoot oeAibeg oe Eva artd ta Bepata stov Ha tapovolacdei.

A18aoKovTeg

IMamadomovAog ABavaotog



HAextpovikn oeAida padruatog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

ATTaITOVUEVES YVWOOELG

IMa mv mapakoiovBnon tov padnpartog astauteitan n yvoon Maxkpoowkovopkng I kan IT kan
pabnuatk®v( To eninedo mov S1I8ACKETAL GTA O1KOVOLIKA)

Tpomog afloAdynong

To pabnua diekeparmveral oe dekatpeig (13) efSopadiaieg Siareeig Twv Tprov wpmv . H
TOPAKOAOVONOT TV S1aAEEewV Elval LTTOYPEWTIKT).

H a&loAoynon twv portntov Ba yivel pe ypasttr) epyacia Kat sapovotaon g Epyaciag.

Baowko eyyeipidio

Hejdra, B. J. (2009). Foundation of Modern Macroeconomics’, Oxford University Press,

doptog epyaoiag e€aunvov (oe wpeg)
YUvoAo

188

AvToTteAng peAem

149

dpovriotpla


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

AlaAé€erg

39

Alaie€elg

BifAoypapia

Bifaia

Blanchard, O.J., Fischer, S., Lectures on Macroeconomics, Cambridge: MIT Press, 1989.
Champ, B. kau Freeman, S. (1994) Modeling Monetary Economies, New York: John Wiley &
Sons Inc.

Peter Bofinger, Monetary Policy: Goals, Institutions Strategies and Instruments, Oxford 2001
Dornbusch, Rudiger (1980), Open Economy Macroeconomics, Basic Books, New York.
Handbook of Macroeconomics, Volume 3, edited by M. Woodford and J. Taylor.

Handbook of Monetary Economics, Volumes 1 and 2, edited by B. Friedman and F. Hahn.
Ben J. Heijdra and F. van der Ploeg Foundations of Modern Macroeconomics, Oxford 2002
Mark, N. C., International Macroeconomics and Finance: Theory and Econometric Methods,
Blackwell Publishers, 2001

McCallum, Bennett T. Monetary Economics: Theory and Policy. MacMillan, 1989
(Metagpaon amo ekdooelg Kprrikr))

Mishkin, F.S., The Economics of Money, Banking, and Financial Markets, 6th Edition, New
York:Addison Wesley Press, 2001.

Solow, R. M., and Taylor, J.B., Inflation, Unemployment and Monetary Policy, Cambridge:
MIT Press, 1999.

Walsh, C.E., Monetary Theory and Policy, Cambridge: MIT Press, 2003.

Evotmta 1: Eloaywyn: Oswpia Xpruatog kat Baowkeg 'Evvoieg

Evotnta 2: YroSeitypata Xprnuatog

Evotmnta 3: Atakpitikr) IToAtikn kot Xpovikn Acvveneia

Evotnta 4: IToAttikol KvkAotl kan Owkovopikn IToArtikn



Evotmta 5: Noutopatikn IoAitikn, Kevipikn Tpdaseda
Evotmta 6: Kavoveg Nopopatikng IToAitikng.

Evotnta 7: Noptopatikr) ITohatikr — ITAnOwpiopog ko
Anuociovopikn Xpnuatodotnon.

OIKONOMIKA THX EPI'AXIAY - OIK5105

Yxomog Mafnuatog

To paBnua xaAvmter Ta facikd BEpaTa oTa O1KOVOLIKA TG EPYAOIAG KAl EXEL GTOXO O1 (POITNTES VA
AVATTTUEOVV EPEVVITIKO eVO1APEPOV Y1a avTO TO edio. To pabnua avayvepidel 0t otnv
JIPAYLATIKOTNTA Ol AYOPES EPYAOIAG AEITOVPYOVV UI| AVTAYWDVIOTIKA TO00 AOY® TNG AVETAPKOUG

TN POPOPNONG TOV EUTTAEKOUEVROV OE AUTIV 000 Kat emeldn) vapyovv Beopol (7. katwtatot piobot,
ovvta&lodoTtikeg moMTIKEG K.ATT.) 7oV Sev elvan oupfartol pe pia avtaywviotikn ayopd epyaciag. H
Eugaot Tov padnuatog etvatl otig TPoPAEWELS TNG OIKOVOLIKTG Dewplag wg TTPOog TG EMITTMOELS TOV
Beoumv OTNV ayopd £pyaciag Kat 0TIg EKTIUNOELS IOV £XOVV YIVEL Y1A TOV TTOCGOTIKO TTPOTOI0PIOUO TWV
EMNTOOEDV AVTMV.

A15aoKovTeg

NikoAitoa Aagvn

HAextpovikn oeAida padruatog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

ATTaITOVUEVES YVWOELG

O1 o1t TEG oLVVIoTATAL OTTWG S1aBETOVY YVvmdoelg M1KpoOIKOVOUIKTG KAt MAKPOOIKOVOUTKNG AVAAVONG,
KaBmg Kot yvaoelg Ztatotkng kat OwovopeTpiag.


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

MaOnowakd AmtoteAeopata kat I'evikeg Ikavotnteg
Metd v emTuyT 0AOKAT|p®OT TOU Hab1uatog ot portnteg/@ortntpleg Oa mpémet:
va etvan g Beomn va Statumwoovy vitodeiypata Aettovpylag g ayopdag epyaciag,

Va HWITopovV VA avaADOOUV TOUG TIPO0SI0PI0TIKOVS TAPAYOVTES TV UIODMOV, TNG ATaoXOANoNG,
TNG OUUUETOXTG OTO EPYATIKO SUVAUIKO KAl TG avepylag.

Va LWT0POLV VA AVAADOOLV TIG EMUITTMOELS EVOAAKTIKGOV ETMAOY®Y OTKOVOUIKT|G TTOALTIKNG OTNV
ayopd epyaciog

Va UTTOPOLV VA EMAEEOLV TOV ATTOTEAETUATIKOTEPO TPOITO EKTIUNOTG TWV TTOCOTIKOV ETMITTOOEWV
TV Beou®V 0NV ayopd £pyaciag KAl TV IPOCOI0PIOTIKGMV TTAPAYOVI®MY TOV PACIKGOV SEKTMOV TNg
ayopdg epyaoiag

Tpomog afloAdynong

H a&lohoynon tov portntov/tpiov faciletar otny tehikn e€etaon (55%) kat og pa epyaocia (45%).
IMa v gpyaoia, ot @ormreg/tpieg Ba kAnBovv va avaivoovy (oUvown, kprtikn a&loAdynon K.Am.)
€vOg emoTtnpovikov apHpov mov mepiapfavetar o Bihoypagia tov pabnuatog. H epyacia eivan
mapadoTea v NuEPA g TeAKNg eEETaonC.

Baowko eyyeipidio

Boeri, T. and J. van Ours (2013). Ta Owovopuka tg Epyaciag — Avaivon AteAwv Ayopav,
Exdooeig Kpitikr), AGnva.

Ashenfelter, O.C. and R. Layard (1986). Handbook of Labor Economics, Vols. 1 & 2, Elsevier,
Amsterdam.

Ashenfelter, O.C. and D. Card (1999). Handbook of Labor Economics, Topotu 3A, 3B & 3C,

Elsevier, Amsterdam.



doptog epyaoiag e€aunvov (oe wpeg)
YUvoAo

188

AvToTteAng peAe

149

dpovriotpla

Alahé€erg

39

Alaie€elg

AlaAegn 1: Emoxkomnon twv Bepdatmv tov pabnuatog & Eloaywyr)
OTNV AVIAYWVIOTIKT] AYopd Epyaciag

-ITIpoopopa epyaociag
-Znnon epyaciag

-ITpooSiopiopog pobov

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kpitikn, Keg. 1.

e Card, D. (2022), Who set your wage?, https://davidcard.berkeley.edu/papers/Card-
presidential-address.pdf

ALOAEEN 2: Beopol 0TV ayopd epyaciag
-Opiopoi Twv Beopmv kat Stapopeg LeTald Ywpwv

-Adyot Umapéng kat aAANAemSpaoelg petafh Beoumv oTNV ayopd epyaociag

-Mel&Teg eKTIUNONG TV EMOPACENY TV BEOU®Y 0TIV ayopd epyaciag



e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kpitikn, Keg. 1.

e Blau, F.D. and L.M. Kahn (1999), “Institutions and laws in the labor market”,
oto Ashenfelter, O. and R. Layard (emup.), Handbook of Labor Economics, Elsevier, Topog
3A, 0g\. 1399-1461.

e Nickell, S.J. and R. Layard (1999), “Labor market institutions and economic performance”
oto Ashenfelter, O. and R. Layard (emp.), Handbook of Labor Economics, Elsevier, Topog 3C,
oel. 3029-3084.

e Soskice, D. (1990), “Wage Determination: The Changing Role of Institutions in Advanced

Industrialized Countries”, Oxford Review of Economic Policy, Vol. 6, No. 4, 36-61.

AldAegn 3: Katwtatol pioboi
-A0YO01 E100YWYNE KATOTATWV oBov

-Tpomot TPoaS10pPIoHOT TOV KATOTAT®V HoOMV: EMOKOMNOT) TWV OTOLKEINOV QIO TIG XWPES TOV
Opyaviopob Owkovopikng Zuvepyaoiag kat AvVAmTugng

-IIpoPA&yelg TG O1KOVOUIKTIG Bemplag OXETIKA [ TIG EMITTMOELS TNG EI0AYWYNG KATOTATOV oO®OV
0€ 10 AVTAYWVIOTIKT] Ayopd epyaociag

-MelETeg TV TTOCOTIKQOV EMITTOOEMY TOV KATOTAT®V HOO®MV OTNV ATaoyOAN0oT] Kat Toug poboig

-Katotarot pioboi kar aviodtnta e1008nuatog

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kprtikn, Keg. 2.

e Brown, C. (1999), “Minimum wages, employment, and the distribution of income”, oto
Ashenfelter, O. and R. Layard (emup.), Handbook of Labor Economics, Elsevier, Topog 3B, oeA.
2101-2163.

e Card, D., & Krueger, A. B. (1994). Minimum Wages and Employment: A Case Study of the
Fast-Food Industry in New Jersey and Pennsylvania. The American Economic Review, 84(4),
772—793. http://www jstor.org/stable/2118030.

e Cengiz, Doruk and Dube, Arindrajit and Lindner, Attila and Zentler-Munro, David (2021),
Seeing Beyond the Trees: Using Machine Learning to Estimate the Impact of Minimum Wages
on Labor Market Outcomes, NBER Working Paper 28399.
http://dx.doi.org/10.2139/ssrn.3776969

e Grossman, J.B. (1983), “The impact of the minimum wage on other wages”, The Journal of

Human Resources, 18(3), 359-378.



e Neumark, David and Shirley, Peter (2021), Myth or Measurement: What Does the New
Minimum Wage Research Say about Minimum Wages and Job Loss in the United States?,
NBER Working Paper 28388.

AlQAeEN 4: Epyatikd ouvOkaATa KAl CUAAOYIKES S1ATTPAYUATEVOELG

-QewPNTIKA LITOSEIYHATA TOV TPOTIOL TTPOTOIOPIOUOD TOV LOOMY UE TNV TTAPOVCIA EPYATIKMDV
oLvOIKATWY

-EntiSpaon twv ouviikatwv eml twv pobov

-ATIOTEAEOLATIKOG TPOTIOG 0PYAVWOOTE TV S1aTTpaAYUATEVCEDY

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kprtikn, Keg. 3.

e Calmfors, L. and J. Driffill (1988), “Bargaining Structure, Corporatism and Macroeconomic
Performance”, Economic Policy, Vol. 3, No. 6, pp. 13-61.

e OECD (2017), Employment Outlook, Ch.4.

AlQAegn 5: PUOon wpwv epyaciag
-OQewpnTiKO LITOSETYUA
-B¢pata owovopkng mohrtikng: pubuioeig wpav epyaciag

-H peiwon tov opmdv epyaciag wg HETPO Yia TNV KATWTIOAEUNOT) TNG AvePYiag

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kpitikn, Keg. 5.

AldAegn 6: H amogaon yia cuvtallosotnon
Tati vtapyet n vItoypewTKN cuvtaglodotnon

IIpooSloproTikoi TapdyovTeg g amd@Aong yia ouvta&lodoton

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kprtikn, Keg. 6.

e Lazear, E. P. (1979). Why Is There Mandatory Retirement? Journal of Political Economy,
87(6), 1261—1284. http://www.jstor.org/stable/1833332



ALOAEEN 7: E10(popEg 0NV KOIVWVIKT) A0PAAICT] KAl CLVTASI000TIKA
oLOTI AT

-O1 EMITTOOELS TV EITPOPQOV OTNV KOWVWOVIKT] A0PAAICT) 0TV Ayopd £pyaciag

-EvaA\aktika ovvta&lodotikad ovotpata

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kprtikn, Keg. 6.

e Gruber, J. (2017), Anuooia Owovopkr| kot stoAttikr), ABnva: Ex8ooelg Da Vinci.
ALOAEEN 8: O1KOYEVEIAKES TTOAITIKEG
-AopuEg Tapoyng aSikng ppovTidag Kat Ipoomopa epyaciag
-Adeieg @ppovtidag kal TpooPopda epyaociag
e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehwv Ayopmv,
ABnva: Exdooeig Kprtikn, Keg. 6.
AlaAegn 9: ExmaiSevon kat katdpTion
-Bewpia avBpmmvou kepaiaiov kal Bewpia onuatodotnong

-Amo8ooe1g g ekmaidevong

-AlaKp1oT PETAED YEVIKNG KAl E181KTG KATAPTIONG

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kpitikn, Keg. 8.

ALOAEEN 10: MeTtavaoTevon Kal ayopd epyaoiag
-I1pooS10p10TIKOL TTAPAYOVTEG TNG LETAVACTEVOT|G

-Emnt®oelg g HeTavaoTeuong 0TV ayopd epyaciag g Xwpag LITOSoXNS

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kprtikn, Ke. 9.

e Card, D. (1990). The Impact of the Mariel Boatlift on the Miami Labor Market. Industrial and
Labor Relations Review, 43(2), 245—257. https://doi.org/10.2307/2523702



ALOAeEN 11: TTOAITIKEG KATATTOAEUNOTC TNG avepylag — madnNTIKES
JTOAITIKEG KATAITOAEUNOTC TNG AVEPYIAG

-XapaKTINPoTKA TV CLOTNUATOV EMSOTNONG TNG avepylag

-Emntooeig twv emdopdtwv avepylag otny ayopd epyaoiag

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kpitikn, Keg. 11.

ALOAEEN 12: TTOAMTIKES KATATOAEUTOTG TNG AVEPYIAC — EVEPYNTIKEG
JTOAITIKEG KATAITTOAEUNOTC TNG AVEPYIAG

-XapOaKTNPIOTIKA TWV EVEPYNTIKOV QITATYKOANONG

-Emnt®oelg twv evepynTIK®VY TTOATIKOV ATTACYOAN0NE OTNV ayopd epyaciag

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kprtikn, Keo. 12.

A10Ae€N 13: TToAITIKEG TTPOOTACIAC TG ATTATYOANOTC KAl
ETTAVOATYPN

-ITOAMTIKEG TTPOOTACIAG TNG ATTATYOANONG

-Emnt®oelg twv TOANTIK®V TTPo0Taciag g amaoyOAnong OTny ayopd epyaciag

e Boeri, T. and J. van Ours (2013), Ta Owovopika g Epyaciag — Avaivon Atehov Ayopmv,
ABnva: Exdooeig Kpitikn, Keg. 10.

ANAAYZH XPHMATATOPQN - OIK5202

Yxomog MaOnuatog

YKOTOCG TOV HABNUATOG elval va TTAPEYEL OTOVS (POITNTEG TA ATTAPAITTA £POSIA TIPOKEILEVOL VA
KQATAVOT|OOLV TIG XPTIUATOOTKOVOLIKEG EVVOLEG KO T EPYOAELN TV XPTLATAYOPROV KA
Ke@aiaiayopmv. Oa tapovotactovy o1 faocikeg pebodoloyieg kat o poAog twv Becuamv ya
Aettovpyia g ayopdg. Oa e1o0ayel TOVG POITNTEG OTIG eEEAIEELS TOV XPNUATOTNOTWTIKOL CUOTILATOG
KO 0TA VEQ XPTLATOOTKOVOLTKA EPYAAEL TTPOKELUEVOL VA TTOCOTIKOTIOGOUV KAl VA S1AYEIPIOTOVY
Tovg Kivduvoug oe éva S1ieBvomonuévo mepiBariov.



AldaokovTteg

Amootohakng I'empylog

ATTaITOVUEVES YVWOOELG

Ta v opaAr) petadfaot tng VANG Xprotn eivat 1 HeEAETN PACIKGOV EVVOI®MV KAl EPYOAEI®V NG
Xpnuatookovouikng Atoiknong. I'ia To AOyo auTto ouviaTatal o1 POITNTEG VA LEAETIOOVV PaOKEG
gvvoleg afloAoynong enevivoewy kat xpnuatodotnoewy, pebodoloyieg Apelg XpnUATOOIKOVOUTK®DY
QTOPACEWDYV, AVTIKEIUEVIKOG OKOITOG KA1 AEITOVPYIES TNG AYOPAC KEPAAAIOV, VITOAOYIOUOC KAl AVAALOT)
SavelaK®V KATAOTACEWY, TTPOTOI0PIoUOE TALEIOK®DY POWV € OVOUAOTIKOUG KAl TIPAYLUATIKOVE OPOUC,
Katnyopieg kat facikd YapaKtnploTiKAa HETOXMV, OLOAOYI®V Kat aloypapwyv. Ta
TPOTAPACKEVAOTIKO S1ABACA 0 POITNTIG LWITOPEL VA LEAETI|OEL KATTO1A QIO TA TTAPAKAT® P1BAia:

e Brigham E., Weston F., 1986, Bao1kég apyeg tng XpnUATOOIKOVOUIKNG Slayeiplong kat
oAtk g, Exdooeig ITamadnon AEBE, ABrjva

e Apdxog A. kat KapaBavaongT'., 2010, Xpnuatootkovopikr| Aloiknon twv Emyeiprioewy,
ExSooeig E. Mmtévov, ABnva.

e Zomouvidng K., 2013, Baowkég Apyég Xpnuatooikovopikol Mavatduevt, Ek6ooeig

KheidapiBuog, Abnva.

Tpomog afloAdynong

H BabuoAdynon tov pabnuatog facidetar ouvSvaotikd oe Evaypastto Siayoviopua katd tny Sidpkela
g e€eTaoTikng mepltoSov tov Tunpatog, Hiag epyaciag n omoia cuyypa@etal Katd tn Stapkeia Tov
€EAUNVOL KA1 TTAPOLOIALETAL OTO TEAOG KAOMG KAl £V GCUVOAO ATOUTK®DV AOKTOEMV 1) OTTO1EG
napadidovtat oto TéAog kabe Bepanikng evotnTag.

SvumAnpwuatikn Bipioypagia

Elton E.J., Gruber M.J., Brown S. and Goetzmann W. (2002). Modern Portfolio Theory and
Investment Analysis, John Wiley and Sons,

Hull C. (2000). Options, Futures and other Derivatives, Prentice Hall,



Reilly F. and Brown K (2009). Analysis of Investments and Management of Portfolios,,
Thomson, South-Western,

Ritter L., Silber W. and Udell G. (2004). Principles of Money, Banking and Financial Markets,
Pearson-Addison Wesley,
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AlaAegn 1: To XpnuatomotmTiko ZVoTnua

- Bodie Z., Kane A. and Marcus A., 2002, Investments, McGraw Hill - Fabozzi F., ed., 1989,
Portofolio and Investment Management, Probus Publisher - Fabozzi F. and Zarb F., 1986,
Handbook of Financial Market, Dow Jones Irwin, Homewood - Mc Inish T., 2000, Capital
Markets a Global Perspective, Blackwell

e H pon Twv XpnUATOOIKOVOLIK®Y TOPWV
e Mop@Eg XPNUATOTOTWTIKMV OPYAVIOUMV
e  XpNUATOMOTWTIKEG AYOPES

e OfUATA TMOTMOTIKNG TTOAITIKNG KAl eEENEELS OTIC YPNUATAYOPES KAl KEPAAALAYOPES



AL0AegN 2: Oeoiko ITAaiolo twv Ayopwv Kepaiaiov kal Emomnteia

- Dermine J. and Hillion P., 1999, European Capital Markets with a Single Currency, Oxford
University Press - Dufey G. and Giddy I., 1994, The International Money Market, Englewood
Cliffs - ITpofomoviog I'. kat I'kdptoog X., emuelera, 2004 - To véo Evpwmaiko
Xpnuatoowkovouko Iepiparrov, Exdooeig Zakkoviag, AOrva

« AtebBveig e€eliferg kan Oeopikeg SlapopPmOeLg OTIC AYOPES
« H enomteia otnv ayopd KepaAaiov
e @eouKO TAAIO10 TNG EAANVIKTG KEPAAAIAYOPAG

AL0AeEN 3: Amotiunon ASloypagwy I

- Don M. Chance, 1990, Default Risk and the Duration of Zero Coupon Bonds, The Journal of
Finance, vol. 45, is.1, pp 265-274 - Dichev I. D. and Piotroski J. D., 2001, The Long-Run
Stock Returns Following Bond Ratings Changes, The Journal of Finance, vol. 56, is.1, pp 173-
203 - Chua J.H., 1984, A Closed Formula for Calculating Bond Duration, Financial Analysts
Journal - Kliger D. and Sarig O., 2002, The Information Value of Bond

« Tevika yapaktnplotkd Metoymv

«  Ta povteda mpoeEdpAnong v xpnuatkaev powv (Discounted Cash Flow Models)

+ To povtélo mpoeEopAnong twv pepiopatav (Dividend Discount Model)

+ To povtédo twv Gordon — Shapiro

o Movtélo TOAQITAGY PACEMVY EKTIUNONG TNG a&lag pag petoyng

+ TIpofAnpata katd v e@appoyr) Tov poviedov Gordon - Shapiro

+ To povtélo mpoeEoPAnong Twv Aettovpyikmv kabapwv powv (Present Value of Operating Free Cash
Flow)

o To povtéAo TPoeEOPANON G TwV AEITOVPYIKQOV KaBapwv ponv ot petoyrn (Present Value of Free
Cash Flow to Equity)

o TTapayovteg mtov ennpedlovV Ta AVALEVOLEVA KEPOT avda pEeToyn

ALOAEEN 4: AmoTiunon ASoypagpwv 11

- Don M. Chance, 1990, Default Risk and the Duration of Zero Coupon Bonds, The Journal of
Finance, vol. 45, is.1, pp 265-274 - Dichev I. D. and Piotroski J. D., 2001, The Long-Run
Stock Returns Following Bond Ratings Changes, The Journal of Finance, vol. 56, is.1, pp 173-
203 - Chua J.H., 1984, A Closed Formula for Calculating Bond Duration, Financial Analysts
Journal - Kliger D. and Sarig O., 2002, The Information Value of Bond



o Tevikd YapaKTnploTKA OPOAOYIDV

« H maykoopia ayopd opoAoywv

+  Amo800e1g ka1 Ao TiUnon OpoAOYI®V

« TTapayovteg mov ene€nyovv 1o eminedo twv emtokinv. Oswpia mpoodokicwv (Fisher, 1896), Bewpia
npotiunong pevototntag (Hicks, 1939), Bewpia katatunong g ayopag (Culbertson 1957; Conard
1959), Bewpia mpoTiunoewv paon ovviBeiag (Modigliani and Sutch, 1966)

«  TUMOL KIVOUVOUL TTOV AVTILETMITICEL O KATOYOG L1AS OLOAOYIAG KAl OTPATNYIKESG AVTIUETOIMIONG

AL0AeEN 5: Oewpeia XapTo@uAiakiov I

- Black F., 1972, Capital Market Equilibrium with Restricted Borrowing, Journal of Business,
vol. 45, pp. 414-455 - Black F., 1993, Beta and Return, Journal of Portfolio Management, vol.
19, is. 1, pp8-18 - Dopfel, F.E., 2003, Asset allocation in a lower stock-bond correlation
environment, Journal of Portfolio Management, vol. 30, pp. 25-38 - Fama E. and MacBeth
J., 1973, Risk, Return and Equilibrium. Empirical Test, Journal of Political Economy, vol. 81,
is. 1, pp 607-636 - Fama E., 1991, Efficient Capital Market II, Journal of Finance, vol. 46, is.
5, pp 1575-1617 - Fama E. and French, 1992, The Cross section of Expected Stock Returns,
Journal of Finance, vol. 47, pp. 427-65 - Fama E. and French, 1993, Common Risk Factor I
the Returns of Bonds and Stockw, Journal of Financial Economics, vol. 33, pp. 3-56 - Fama
E. and French, 1995, Size and Book-to-Market Factors in Earnings and Returns, Journal of
Finance, vol. 50, is. 1, pp 131-155 - Karanikas, E., G. Leledakis and E. Tzavalis, 2006,
Structural Changes in Expected Stock Returns Relationships: Evidence from ASE, Journal of
Business Finance and Accounting, vol. 33, is. 9 & 10, pp. 1610-1628 - Markovitz H., 1952,
Portofolio Selection, Journal of Finance, vol. 7, is. 1, pp 77-91 - Sharpe W., 1964, Capital
Asset Prices: A Theory of Market Equilibrium Under Conditions of Risk, Journal of Finance,

vol. 19, is. 3, pp 425-442

«  Al0POPOITOINOT KOl CUVTIEAEDTIG CLOKETIONG

+  Al00TTOPA XAPTOPUAAKIOU KAl TO EPIKTO OUVOAO

« O aAyopiBuog g kpioung ypapung tov Markowitz kot sieplopiopol Tomov aviootntag

«  H avtikeevikn ovvaptnon. EstiAvon xwpig mepiopiopovg THTou aviooTnTag LEG® TG CUVAPTNONG
Lagrange. EntiAvon tov aAyopiBuov pe meplopiopote thmmov avicotntag kat ovvOnkeg Kuhn Tucker.

A10AeEN 6: Oewpeia XaptopuAakiov 1T

- Black F., 1972, Capital Market Equilibrium with Restricted Borrowing, Journal of Business,
vol. 45, pp. 414-455 - Black F., 1993, Beta and Return, Journal of Portfolio Management, vol.
19, is. 1, pp8-18 - Dopfel, F.E., 2003, Asset allocation in a lower stock-bond correlation
environment, Journal of Portfolio Management, vol. 30, pp. 25-38 - Fama E. and MacBeth
J., 1973, Risk, Return and Equilibrium. Empirical Test, Journal of Political Economy, vol. 81,
is. 1, pp 607-636 - Fama E., 1991, Efficient Capital Market II, Journal of Finance, vol. 46, is.
5, pp 1575-1617 - Fama E. and French, 1992, The Cross section of Expected Stock Returns,
Journal of Finance, vol. 47, pp. 427-65 - Fama E. and French, 1993, Common Risk Factor I
the Returns of Bonds and Stockw, Journal of Financial Economics, vol. 33, pp. 3-56 - Fama
E. and French, 1995, Size and Book-to-Market Factors in Earnings and Returns, Journal of
Finance, vol. 50, is. 1, pp 131-155 - Karanikas, E., G. Leledakis and E. Tzavalis, 2006,
Structural Changes in Expected Stock Returns Relationships: Evidence from ASE, Journal of



Business Finance and Accounting, vol. 33, is. 9 & 10, pp. 1610-1628 - Markovitz H., 1952,
Portofolio Selection, Journal of Finance, vol. 7, is. 1, pp 77-91 - Sharpe W., 1964, Capital
Asset Prices: A Theory of Market Equilibrium Under Conditions of Risk, Journal of Finance,
vol. 19, is. 3, pp 425-442

«  YUvBeon yaptopulakiov katd Sharpe

« H Bewpia g keparaiayopdg (Capital Market Theory)
« To xaptopuAdkio g ayopdag (Market Portofolio)

« To Bempnua Staywpiopol katd Tobin J.

« H ypauun ayopag a&loypagpov (Security Market Line)

ALOAeEN 7: Oewpeia XapTopuAakiov IIT

- Black F., 19772, Capital Market Equilibrium with Restricted Borrowing, Journal of Business,
vol. 45, pp. 414-455 - Black F., 1993, Beta and Return, Journal of Portfolio Management, vol.
19, is. 1, pp8-18 - Dopfel, F.E., 2003, Asset allocation in a lower stock-bond correlation
environment, Journal of Portfolio Management, vol. 30, pp. 25-38 - Fama E. and MacBeth
J., 1973, Risk, Return and Equilibrium. Empirical Test, Journal of Political Economy, vol. 81,
is. 1, pp 607-636 - Fama E., 1991, Efficient Capital Market II, Journal of Finance, vol. 46, is.
5, pp 1575-1617 - Fama E. and French, 1992, The Cross section of Expected Stock Returns,
Journal of Finance, vol. 47, pp. 427-65 - Fama E. and French, 1993, Common Risk Factor I
the Returns of Bonds and Stockw, Journal of Financial Economics, vol. 33, pp. 3-56 - Fama
E. and French, 1995, Size and Book-to-Market Factors in Earnings and Returns, Journal of
Finance, vol. 50, is. 1, pp 131-155 - Karanikas, E., G. Leledakis and E. Tzavalis, 2006,
Structural Changes in Expected Stock Returns Relationships: Evidence from ASE, Journal of
Business Finance and Accounting, vol. 33, is. 9 & 10, pp. 1610-1628 - Markovitz H., 1952,
Portofolio Selection, Journal of Finance, vol. 7, is. 1, pp 77-91 - Sharpe W., 1964, Capital
Asset Prices: A Theory of Market Equilibrium Under Conditions of Risk, Journal of Finance,
vol. 19, is. 3, pp 425-442

«  AlyePpixn amekovion Tov LITOSElYHATOG ATTOTIUNONG TTEPLOVOIAK®V aTolxeiwv (Capital Asset
Pricing Model, CAPM)

«  Eumepwn Siepetivnon tov vodeiypatog CAPM

o AlyePpixn amtelkovion Tov LITOSEYLATOG AVTIOTAOUIOTIKTG ATTOTIUNONG KEPAAAIAK®DV
TEPLOVOLAK®V oTotyeiwv (Arbitrage Pricing Theory, APT)

«  Eumepwn) Siepetivnon tov vodeiypatog APT

o Augiopnnon mg vtdoBeong opBoAoyikig kKeParaiayopag. XpnUATIOTNPlAKES KPIOELC.
Apgrofntoeig g TuxaldmTag TV HETABOADYV TWV TILGOV: NUEPOAOYIAKA (PALVOLEVAL,
Staotpwpatikeg eEaptroeig.

AlaAegn 8: AGloAoynon Amtodoong XapTopuAakiov

- Treynor J., 1965, How to Rate Management of Mutual Funds, Harvard Business Review,
February, pp 63-75 - Sharpe W.F., 1964, Capital Asset Prices: A Theory of Market
Equilibrium under Conditions of Risk, The Journal of Finance, vol. 19, is.3, pp 425-442 -



Sharpe W.F., 1992, Asset Allocation: Management Style and Performance Measure, Journal
of Portofolio Management, vol. 18, is. 2, pp 1-14

e 10V Treynor

+ To pétpo tov Sharpe

«  Z0yKplon Towv petpwv Treynor kot Sharpe

«  Meétpnon g Stapopormoinong evog xapTo@uAakiov

« To pétpo Tov Jensen

+ To petpo m2

« O 8eikmng mAnpopopnong (information ration)

« TIpoPAnpata OYETIKA HE Ta HETPA ATTOS00N G XAPTOPUAAKiwWV
«  Otavopaiieg g ayopd (ITastadauov keg. 3)

AlaAegn 9: TTapaywya Xpnuatoowkovouika IIpoidovta (Financial
Derivatives) I

- Hull, John C., 2008, Options, Futures and other Derivatives, Prentice Hall 7th edition - Mc
Donald, R. L., 2006, Derivatives Markets, Addison Wesley 2nd edition.- Jarrow, R. A. and S.
Turnbull, 2000, Derivative Securities, South-Western College Publishing. - Chisholm A.,
2010, Derivatives Demystified: A Step by Step Guide to Forwards, Futures, Swaps and
Options, Willey 2nd edition - Whaley R., 2008, Derivatives: Markets, Valuation and Risk
Management, Willey

« Ta mapaywya kat 1 eEeNEN toug

« TIpoBeopaka ovuPorara (Forward Contracts)

«  Zvpporara peAovtikng ekmAnpwong (Futures)

o JVuPvieg avtallayng (swaps)

+ AvuiotaBuon (Hedging)

+  Kivéuvol mapay®ywnv Kal YprUATOMOTOTIKESG KPIong

« H évvola g HoYAELONG KAl TV TAACUATIKGV TTOOROV EMEVEVOEWV
« TIpoo@opa XPTILATOG, TTAPAYWDYA KAl PELOTOTNTA

AlaAe€n 10: TTapaywya Xpnuatoowkovouika IIpoiovta (Financial
Derivatives) 11

- Hull, John C., 2008, Options, Futures and other Derivatives, Prentice Hall 7th edition - Mc
Donald, R. L., 2006, Derivatives Markets, Addison Wesley 2nd edition.- Jarrow, R. A. and S.
Turnbull, 2000, Derivative Securities, South-Western College Publishing. - Chisholm A.,
2010, Derivatives Demystified: A Step by Step Guide to Forwards, Futures, Swaps and
Options, Willey 2nd edition - Whaley R., 2008, Derivatives: Markets, Valuation and Risk
Management, Willey

e Aau®paTa Ipoaipecng HETOXWYV, EEVMV VOLIOUAT®V KAl ATV LVIIOKEIUEVOV TITAWV
«  Kamnyopieg Sikanmudtwmv mpoaipeong
o XapaxktnploTiKa TV SIKAUOUAT®V TPOAIPECG



«  Baokég otpatnyikeg SIKAIWUATOV TIPOAipEONC
«  EfeiSikevpéva mapaywya (hybribs)

AlaAegn 11: ITapaywya Xpnuatooikovouika ITpoiovta (Financial
Derivatives) I11

- Hull, John C., 2008, Options, Futures and other Derivatives, Prentice Hall 7th edition - Mc
Donald, R. L., 2006, Derivatives Markets, Addison Wesley 2nd edition.- Jarrow, R. A. and S.
Turnbull, 2000, Derivative Securities, South-Western College Publishing. - Chisholm A.,
2010, Derivatives Demystified: A Step by Step Guide to Forwards, Futures, Swaps and
Options, Willey 2nd edition - Whaley R., 2008, Derivatives: Markets, Valuation and Risk
Management, Willey

« To vrdderypa astotipnong dikawpatwv twv Black kot Scholes

«  EvaoHnoia tov Tipov tov SIkamwpatoy ayopag Kal TOANoNG, 08 OXE0T UE TIG LETAPBANTEG TTOV
kaBopidovv Tig TIHES TV STKAWUATOV

s AOTIUNON TV SIKAWUATWV O LETOXIKOUG SEIKTES, 0TO CUVAAAAYLLA KAl OTA CLULBOAALA
UEAAOVTIKTG EKITAT|PWOTG

AlaAegn 12: ITotwtikog Kivouvog

- Altman R., 1968, Financial Ratios, Discriminant Analysis and the Prediction of Corporate
Bankruption, Journal of Finance, 23, 589-609 - Das S. editor, 2000, Credit Derivatives and
Credit Linked Notes, John Willey & Sons - Deancon J., 2004, Global Securitization and
CDOs, John Willey & Sons - Fabozzi F. and F. Modigliani, 1992, Mortgage and Mortage-
Backed Securities Markets, Harvard Business School Press - Golin J., 2001, The Bank Credit
Analysis Handbook, John Willey & Sons

o Mop@eg XPNUATOIKOVOLIKGOV KIVEUV®DV

« To véo obupmvo g Baouelag

+ Alayeipion Kiv8Uvou Kot TITAOTIOINoT) TPATTEQIKMV ATTANTIOEDV.

« TTapaywya motwtkov kivduvou (Credit Derivatives)

+  Avtadhayeg motwTikov Kivduvov. Avtarlayeg xaptopuiakiov Saveiwv (Loan Portofolio Swaps).
Avtalayeg ovvoAikng armoSoong (Total Return Swaps). Avradhayeg aBetnong (Credit Default Swaps).
Awaumdpata tpoaipeong emni Tov xpéovg (Credit Options). TitAot motwtikng oUvSeong (Credit Linked
Notes). Collateralized Debt Obligations

AlaAegn 13: ITapovoraon Epyacimv



XPHMATOOIKONOMIKH ANAAYXH - OIK5203

Yxomog MaOnuatog

210 TPOTO UEPOG TOL pabnuartog, Ba eonioovpe oe Hepata g XpnuUATooIKoVouKng Oswpiag,
Sivovtag eugpaon ot padnuatikn Bepediowon avtov. ISaitepn Papitnta Ba S00et otn Bewpia g
QAVAUEVOUEVTIG XPNOUOTNTAG, TN Aotk otkovopikn Bewpia o meptypa@el Tov TPOTO LIE TOV 0IT010
o1 enevovteghaufavovy amopaocelg vitd ovvOnkeg afefardTntag. Xtn ovvexela, Ba TAPOLVOIACOLVLE TN
OYE0T) AVALECSA 0TI XPNOUOTNTA KAl 0TIG S1APOPES TTPOOEYYIOELS TTOV UITOPEL va vioBetroet 0
eMEVOLTNG AWTEVAVTL OTOV Kivuvo, KAl TG 1) ATTooTpo@r) oTov Kivouvo kabopilel To aopaMoTpo
KvdUvov yia ta seplovotakd ototyeia. Esiong Ba opioovpe v évvola Tng 0TOXAOTIKNG Kuplapyiag
kat Ba avaivoovpe twg 0 Babuog amootpo@rg oTov Kivouvo Tov emevouTr|, o€ GUVOLAGUO LE TOV
TEAIKO TOV TTAOVTO, KaBopidel v emhoyn xaptopuAakiov. Yiofetovtag Tig KatdAAnieg vobéoelg
000V APOPA TIG TTPOTIUNOELS TOV EEVOLTI) 1)/KAL TNV KATAVOUT] TOV AWITOOO0EWV T®V TTEPIOVOIAKDY
otolyeiwv, Ba mpoywpnoovue otnv avaivon peoov-Srakvpavong (mean-varianceanalysis) e 0kosto
va opioovyie to amoteleopaniko ovvopo (efficientfrontier) kan va oxiaypa@rnoovpe to TpOTO pE ToV
o7tolo emAgyeTal 10 BEATIOTO XapToPLAAKLo kaBe emevduTr). ISwaitepn upaon Ba 500t otnv
QTOTIUNOT) TV TIEPIOVOIAKMV OTOLXEIWV, ] 0TT0la AAAMOTE ATTOTEAEL TO fACTKOTEPO EPWTNUA TNG
XPNUATOOIKOVOUIKTG Bewpiag. Apyikda Ba oxoldcovue ) Bepehiddn Stapopd doov apopd Tov TPOTo
JPOOEYYIONG TTOL akoAovBovv o1 Bewpieg asmotiunong: poKeltal eite yia vitodetypata 10oppostiag eite
yla vrtodetypata e§looppomn kg kepdookoriag (arbitrage). O@a amodei&ovpe kot Ba mapovoidcove
ta vodetypata amotipnong CAPM, Consumption-CAPMkaiArbitragePricingTheoryModel.

210 SeTeEPO UEPOG TOL HABT|HATOG, Ba KAVOUE LI E10AYWYT] OTA XPTLATOOTKOVOUTKA TTAPAY®YA Ta
071010 ATTOTEAOVV £va 10YVPO EPYOAAEID OTA XEPLA TV XPNUATOTOTOTIKGV 18 pUUAT®V, TV
ETMYEIPT)OLWV KA1 TOV LEUOVOUEVROV EMEVEVTMV KA1 CUYKEVIPOVOLV OAO KAl LEYAADTEPO

evilagepov. ISaitepn eugpaon Ba §obel otoug unyaviopovg Aettovpylag g ayopag mapaymywy
KAl 0ToVg AOYOUG Y1a TOUE 0TI0I0VG O1 EMEVOVTEG KATAPEVYOUV OE AUTI. ZUYKeEKpIeva Ba e€nynoovpue
TI¢ BAOIKEG KATNYOPIEg TAPAYDY®WV KAL TA XAPAKTNPLOTIKA TOVG, kKal Ba avaivoovpe Sie€odikd
Sadikaoia vAomoinong otpatnyikav kepdookoriag (speculation), e§10oppomnTikng kepdookormiag
(arbitrage) ka1 avtiotaOuiong (hedging), stov ptopovv va avasttuyBovv pe ) Pondeia tovg. Estiong,
Ba ovnoovpe ta Bepeodn (LadBnuatikd) vtodelypata ATOTIUNONG XPTLATOOTKOVOUIKGOV
TAPAYDYWV, TIG LITOOECELG TOUG KAl TOV TPOTIO EPAPLOYTG TOVG.

HAextpovikn oeAiba padruatog

http://econservices.soc.uoc.gr/econ_ classes/course/index.php?categoryid=3

ATTaITOVUEVES YVWOELG


http://econservices.soc.uoc.gr/econ_classes/course/index.php?categoryid=3

To pabnua avtd dev mpovmobeTel TNV katavonon AV pabnuatwmy mov SiSdokovtal oto

TUN UL OEWPEITAL OUWE ATTAPAITITO Ol POITNTEG VA eival eE0TKEIWUEVOL e paBnuatikd Aoylopo (st.x.
QAPLOTOTOINOT e/ XWPIg TEPLOPIOUOVG, YPAULIKT) AAyefpa) kKot otatiotikn (.. Tuxaieg petafinteg,
KATAVOUEG TIOAVOTI TV KAl POTES AVTMV).

Tpomog afloAdynong

H Babuoidynon tov pabnuatog facidetar ouviuaotikd oe Eva ypastto Siaymviopa Katd v Stapkeia
g e€eTaotikng mepltoSov tov Tunpatog, Hiag epyaciag n omoia cuyypa@etal Katd tn Stapkeia Tov
€EAUNVOL KAl TTAPOLOIAZETAL OTO TEAOG, KOOGS Kal €va OUVOAO ATOUIKMY AOKNOEWV Ol OITOIEG
napadidovtat oto Téhog kabe Bepanikng evotnTag.

dpovriotnplakd padnuata

Aekatpia (13) efSopadiaia @povTiothpia g piag mpag.

Baowko eyyeipidio

Danthine, J., and J. Donaldson (2014). Intermediate Financial Theory, Elsevier,

Hull, J.C. (2014). Options, Futures and Other Derivatives, Pearson Education,

SvumAnpwuatikn Bipioypagia

Cochrane, J. H (2009). Asset Pricing, Princeton University Press,

Copeland, T., Weston, J., and K. Shastri (2005). Financial Theory and Corporate Policy,
Addison-Wesley Publishing Company,



Elton, E. J., Gruber, M. J., Brown, S. J. and W. N. Goetzmann (2010). Modern Portfolio Theory
and Investment Analysis,, John Wiley & Sons,

Pennacchi, G. (2008). Theory of Asset Pricing, Pearson Addison Wesley,

Ayyelomovrog, I1.X (2005). Etcaywyr ota tapaymya YpnHUatootkovouka Tpoiovta, Ex6ooeig
STAUOVANG,

Ddwpog X., ITovgivag B. (2014). Xpnuatoowkovouika Iapaywya, ExGooeig Aloyua,

Dubofsky D. (2004). Options and Financial Futures —Valuation and Uses, McGraw Hill,

Rubinstein M. (1999). Derivatives: A PowerPlus Picture Book. Volume 1: Futures, Options
and Dynamic Strategies., In-The-Money,

Hull, J.C., (2017). Baowég apyég ayopamv cvppoiaionv kat Sikaiwpatwv, Exdooeig
KhewdapiBpog,

doptog epyaoiag e€aunvov (oe wpeg)
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Alaie€elg
ALOAEEN 1: ANy amto@aoemy Lo kabeotwg afefardTnTag

Danthine & Donaldson, ke@. 3, Pennacchi, ke@.1

o AwaSikaoia Afjyng amopdaoewv: H Stapopd avapeoa oe ouvOnkeg fefardtntag kat
apefarotnrag.

e Afliwpata ouumepPopag emevoLTH.

e OeueAiwon NG CLVAPTNONG AVAUEVOLEVNG XPNOIHOTNTAgkaTd von Neumann-Morgenstern.

e AnddeiEn Bewpripatog avapevopevng XpnouotTag.

ALOAEEN 2: ATTooTPOPT) 0TOV KivoLuVvo

Danthine & Donaldson, ke@. 3-4, Pennacchi, xe@.1

e  OplopOg TNG ATOCTPOPTIE OTOV Kivduvo Kat 1) aviooTnta tov Jensen.

e  JuVAPTNON XPNOILOTNTAG KAl OTAOT) TOV ereviuTh) asteévavtt otov kivduvo (risk averse, risk
lover, risk neutral).

e Ioodvvapo BefardoTnTag Kat aoc@aMoTpo Kivdvvov.

e Asgikteg UETPNONG TNG ATTOOTPOPTC OTOV KivOuvo katd Arrow-Pratt: AmmoAvtn (ARA) kau

oyxetikn amootpo@r (RRA) otov kivduvo.

ALOAEEN 3: ZTOYAOTIKT Kuplapyia

Danthine & Donaldson, ke@. 4

e XTOXAOTIKI Kuplapyia stpwtov fabuov: Opioudg, amodeiln, emapkeig kal avaykaieg

ouvOnkec.



e YToYaOoTIKN) Kuplapyia devieépov Pabuov: Opioudg, amodelln, emapkeig kal avaykaieg

ouvOnkec.

ALOAeEN 4: EmAoyn XaptoguAakiov

Danthine & Donaldson, ke@. 5

e Amootpo@n oTov kivouvo, emimedo TAOUTOV KAl ETTIAOYT XAPTOPUAAKIOL: OEmPTjLaTa KATA
Arrow y1a tnv em€vouon 0To TEPIOVOTIAKO OTOLYXELO Le KivGuvo avaloya pe to av i
QTOAVTI/OYXETIKT AtooTpoPn otov Kivduvo avEavetar (IARA/IRRA),
petwvetal(DARA/DRRA) 1) péver otaBepr) (CARA/CRRA) og oy€on pe 1o emimnedo mAoUTOL.

e Amootpo@n otov kivduvo kat entineo amotauievong: @ewpnua kata Rothschild and Stiglitz.
H évvola g ovveong (prudence).

e To mpofAnua emAoyTg XAPTOPUAAKIOL KAl AtoTapievong.

b

Al0Aegn 5: Emidoyn xaptoguAiakiov: Oswpia kata Markowitz (A
Mépog)

Danthine & Donaldson, ke@.6, Pennacchi, kep.2,Cochrane, ke@.5

e To mpofANUA ETAOYTG XAPTOPUAAKIOV VIO TOVG TTEPLOPITLOVE TG AVAANVOTG LECOV-
Slaxvuavong (mean-variance analysis).

e YnoB&oeig OXETIKA [ TIG TIPOTIUNOELS TOV EMEVOUTI KA TIG ATTOSO0ELS TWV TTEPIOVTIAKMV
otoyeiwv.

o Kapmbieg adiagopiag avaloya pe Tn 0TAOT) TOV eevOUTr ATEVAvVTL 0TOV Kivduvo.

e O@éAn Sragpoporoinong xapTopuAakiov kal asmoteAeopatiko ovvopo (efficient frontier).
Al0AegN 6: EmAoyn yaptopuiakiov: Oewpia katd Markowitz (B’
Mepog)

Danthine & Donaldson, ke@.6, Pennacchi, xe@p.2, Cochrane, ke@.5

e Oenpnua Staywpiopov (Two-fund or Separation theorem).

e AstoteAeouatikd oUVOPO 0TV EPLTTOOT LITAPENG a&loypapov xwpig kiviuvo.

e Emoyr) feAtiotov yaptopuAiakiov.

A10AeEN 7: To vTOderyHa ATOTIUNONG TTEPIOVOTIAK®DV OTOTYEIWV
(Capital Asset Pricing Model, CAPM)



Danthine & Donaldson, ke@.8, Pennacchi, ke@.3, Cochrane, ke@.9

e YmoBéoelg tov vmodetypatog.
e XapaxtnploTika Tov XapTopuAakiov emagng (tangency portfolio).
e Ioopporia g ayopag: Amddeifn tov vodetyuatog.

e uvrteleotng Prita.

AlaAegn 8: To voderyua ATOTIUNONG TOV KATAVAAMT)
(Consumption-CAPM)

Danthine & Donaldson, ke@.10, Pennacchi, kxe@p.4, Cochrane, keg.1-2

o  KatavaAwon, amotapievon kat emAoyn XapTto@uAakiov.

e Ioopporia g ayopag: Amddeifn tov vodetyuatog.

e OplopOg TOV OTOYAOTIKOD OCUVTEAEDTH) TPOEEOPAT|OG.

e Oplakog AOYOC LITOKATACTAOTG KAl OTOXAOTIKOG CUVTEAEOTNC TTPOEEOPANONG.
e Yyéon petafd CAPM ko CCAPM.

ALOAEEN 9: Oewpia TILOAOYNOTC E100PPOTNTIKNG KEPOOTKOTTIAG
(Arbitrage Pricing Theory, APT)

Danthine & Donaldson, ke@.14, Pennacchi, ke@.3, Cochrane, ke@.9

o E&iooppomntikr) kepdookoria (arbitrage): Oplopog kat Siapopeg poppeg.
e YmnoB&oeig kat anmdde&n vmodetypatog APT.
e Yyéon petatd CAPM ko APT.

A10AeEN 10: Xpnuatootkovouika [Tapaywya (A’ Mepog),
Mnyaviopuoi Aertovpyiag g ayopdg Xvpfoiainv MeAAOVTIKNG
ExmAnpwong & Amotiunon

Hull, xe@.1,2,3,5

e Baoweg Alapopeg 2.M.E. kat ITpoBeopiakmv Zvpforaiwv.

e Baowd yapaxmplotikad twv X.M.E.: KaOnuepivn amotipnon ko IepiBmplo Acpaiiong.

e Yrpatmywkeg Aviotabuiong Kivétvov pe 2.M.E.: AvtiotaBpuion ayopag. Avtiotaduion
mwAnong. TéAeia AvtiotaBuuon. Kivduvog faong. Bédtiot emmhoyn apiBpov X.M.E.

e Ymoloywopog tng @ewpnrikng Tiung tov X.M.E. dtav o vmokeipevog tithog eivat: AG10ypagpo
X0pig e1008nua, A&1oypago pe eloodnua, Zuvalaypatikn Iootpia, Epmopevpa.

o Yrpatnywkeg ESloopponntikng Kepdookomiag (Arbitrage Strategies) pe X.M.E.



AlaAegn 11: Xpnuatoowkovouika ITapaywya (B” Méepog),
Mnyaviopoi Aer1tovpyiag g ayopdg AIKOUWUAT®Y TPOAIPEON S

Hull, xe@p.9,10

e Baoweg B¢éoeig oe Aikaumpata ITpoaipeong (Options): @¢on ayopdg kat 6€on twAnong oe
Akaiopa ayopdg. O@¢on ayopdg kat 0&on mwAnong oe Atkaimpa IOANoNG. TUVapTroelg
TANPOUOV KAl KePS®OV/INGV.

e Aodyol emeviuong oe Atkauwpata ITpoaipeong.

e FEowrtepikn Afia kat A&ia tov Xpovou.

e Yrpatnykeg avriotaduong kivdvvou pe Aikaiopata Ipoaipeong.

e IMapayovteg mov emnpealovV TG TIHES TV STKAUWUATWV TTPOaAipeanC.

e Avotepa kal Katwtepa opra Tipmv Sikawpdtwy mpoaipeong: Iapafiaoeig twv opiwv Kat
oTpatnyikeg e€looppomnTikng kepdookoriag (Arbitrage Strategies).

e Yyéon wodvvauiog TIH®V Sikawpatwy ayopdg kat toAnong (Put-Call Parity): ITapafidoerg

NG OXEONC Kal oTpaTnYIKeg e§l00ppomnTikng kepdookoriag (Arbitrage Strategies).

AlaAegn 12: Xpnuatookovopikd ITapaywya (I” Mépog), Astotipnon
Atkaiwpatwv Ipoaipeong péow I) tov Atwvupikov Ymodetyuatog
TwVv Cox-Ross-Rubinstein (1979) kot IT) Tov Ynodeiyuatog twv
Black& Scholes (1973)

Hull, xe@p.12,13

e Alwvuuiko vodetyua piag meproSov: Replicating portfolio. Risk neutral valuation.

e Alwvuuiko vodetyua dvo meplodwv: Tevikevon. Backward Induction. Delta Hedging.
Amotipnon Evpomaikaov kat AUepikaviK®v ATKOOUAT®V.

e H emiSpaon g VIapEng LEPIOUAT®V OTO AIWVUUIKO LITOSETYA.

¢ Kataokeun tov Alwvupikov vitodelyuatog.

e  Baown 18¢a tov vtodeiypartog Black& Scholes.

e  Wiener process kat Anupua tov Ito.

e H pepwr) Stapopikn e€lowon twv Black & Scholes kat o1 oyéoeig amotipnong: YroBeoeig kat
Anode1€n tov vodetypatog.

e To Stwvuuko vodetyua kot n mpooeyyion twv Black& Scholes.

e Opopog kan Extiunon g petafAntomrag.

e H emiSpaon g vmapéng pepropdtwv oto voderypa Black& Scholes

Al0AegN 13

ITapovoiaon Epyaoicov



AIEONHY ITIOAITIKH OIKONOMIA - OIK5302

Yxomog MaOnuatog

Yko7oO¢ Tov padnuatog eivat ot ot teg(-tpieg) va €pOovv oe ema@n LUE TNV AVOAVTIKT)
JTOAVTTAOKOTNTA TI0L YapakTnpidel Tig diebveig olkovoutkeg oxEoelg. I'ia Tov 0KOoIo auTd emALYETAl WG
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€EEMENG NG KA TV oTpATNYIKGV Slayeiplorg g, g mapadooelg o pormthg(-tpia) eotkeimveTtat
e TG BewpnTIKEG OWELG EPUNVELAG TWV PAVOUEV®V: TNV AVAAVOT] TV S1EBVHOV 01IKOVOLIKGOV OXETEWV
KO TOV PN UATOMOTOTIKOV OLOTNHATOC, TIg Oewpieg Kploewy, TNV avaAvoT Tov veoPpireAevbeplopov
WG oLVOTNUATOG S1aKVBEPVNONG KAl TN OXEOT TOL pe To S1ebveg Beopko mhaiolo Siakvfepvnong kat To
TAEYHA TV eBVIKOV-81e0vav avTaywvioumv kat ovykpovoewv. H katebBuvon twv mapadooewv
e€ApTATAL AITO TA EPWTILLATA KA TIG EPEVVNTIKEG S1a0€0e1g 01 0TToieg Ba avakvyouvy Ao Toug
OUULETEXOVTEG.
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Tpomog afloAdynong

To pabnua diekeparmveral oe dekatpeig (13) efSopadiaieg Siareeig Twv Tprov wpmv . H
tapakoAoVONnon Twv SIAEEEDV ival VITOYXPEWTIKT).
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