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Abstract

O

This paper stems from cases | have witnessed amdiedt during my PhD research on
exchange networks, parallel currencies and freeadraz in Greece. To my great
disappointment and amazement, | realised that thiestteam theories of value (subjective
and objective/labour theories of value) were nqgrapriate at all in explaining what was
taking place concerning perceptions of value witthiose initiatives. Given that | am not
really sure about the theoretical analysis of thosges, | use this paper to describe them in
detail, present my own viewing on each case angelé@e conclusions open, or just make an
open invitation for a related discussion in theufat

The first case concerns my visit in a free bazaané Greater Athens area in December 2011,
where | experimented with... a vintage handmade tavpe&h however, needed more than 3

hours of intentional promotion to be “disposed” ples the fact that it was free. The second

case concerns a discussion which took place injarr@eek city in September 2010 among

people who tried to establish an exchange netwodk leow the discussion coped with the

value of services and goods. The third case is xpgreence concerning valuing and pricing

within the Chania Exchange Network which | am a roenof.

My concern with value is not only to define/deserith as much as possible in relation to
actual, real cases, but also to see whether ouings have any value at all and for whom:
what aims and ideas our perceptions of value asecban and whether we just accept as
(more or less) valuable what we have learned thatso, even if this acceptance might lead
to reproducing economic situations that in othetterts we try to avoid and discard.

Keywords:. theories of value, exchange networks, parallelericies, free bazaars, Greece.
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MARKETING A VINTAGE CARPET IN A FREE BAZAAR AND OTHER STORIES
ON/OFF VALUE

“Histories cannot be reduced to theories”
A.Leyshon & N.Thrift
1997, Money/Space

1. Introduction @

Two years ago, while formulating my theoreticallangnts concerning the economic activity
in Greece without the use of any official currencknew already that | was in big trouble,
given that the value theories available were rntih§ at all the reality | was experiencing in
the research field For the sake of the research project, which isdeticated to economic
theory and titled “Exchange networks and parallefencies: Theoretical approaches and the
case of Greecé’| had to proceed with the research without rebllying any value theory
which could explain the activity | was studying.

Instead, | adopted three possible theoretical aegisnin March 2010, so that | could at least
continue with my qualitative fieldwork, and only e@mf them was concerning the idea or
perception of value: it was the argument about“tdudlective viewings of value”. At that
time, given that my research project was not péss$dinclude any deep examination of the
notions of value and valuation in the economy, nscussion about value has been rather
descriptive. The focus of the description was maaerds the collective nature of the value
perception, not as a perception which exists thmesén the entire economy, but as a
perception which might be different depending orichttollectivities we are talking abdut

In other words, from my research findings, it was)eto see the collective feature of valuing,
and the struggle of collectivities to negotiatedemand another valuation of things, perhaps
another process for valuing things. But still, thevas no possibility to work more on the
value itself. | could see the transaction toolspbeavere using (depending on the scheme they
were participating, or on the transaction they waterested in performing) to value more
f.ex. nature or human life, or to keep some impurtthings (like, let's say, traditional
varieties of plants) beyond the conventional maviadtings, but the question remainétbw

is value perceived and established? Where does it stem from? Is it the relation between
value and measuring an obligatory/necessary one? And if it is (even for specific cases
only), how can/does value become measur able?

! Sotiropoulou, I. (2010a), pp. 8-9, 13-14.

2 A description of the schemes as of Septembed 20 as of January 2011 can be found at Sotiropoll
(2010b, 20114a).

% Sotiropoulou, I. (2010a), pp. 14-18.
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2. Searching for a collective theor etical approach to value

At this stage, which is, hopefully, the final of rdissertation, and after having already used a
variety of methods (qualitative research, open-tioiesinterviews, mapping, quantitative
research with questionnaire), it seems that thst fining | should work on when my
dissertation is over, is the value issue. The surgsults have shown actually, that we cannot
advance in the study of non-monetary transactiowscd parallel currencies, if we have not
clarified what value is and how it is created.

Of course, it is not possible for one person tostmtt a value theory and this is not m
intention anyway. Moreover, what my research hagtiame is that collective effort might
give us answers to the value issue that an indaVidione could not find no matter how much
she/he tries for this. And even if | have not ugedlidea of class and class struggle, it is rather
because we probably need more refined descriptiosooial struggles, too (especially
because my research showed that people from aBedaare participating in the schethes

be able to use the collectivity feature in econoamalysis.

However, the least | could eliminate from this dission is the idea of collective struggle,
exactly because that descriptive term of “collextwewings of value” was used to avoid the
idea that there is any universal perception of @auad that this is also measurable with a
universal measure. | am referring here to the é@tabour theory of value and the socially
necessary labour tirhebut also to the idea that money can be a univéosh for value
measurement

Not only this: my intention is to integrate intoighdiscussion the entire quest(ion) for a
society, and therefore an economy, where there b&lino exploitation and where power
relations will not lead to poverty and will not pent people from living a good life. That

means, the idea of perceiving value collectivelya$ a neutral one and actually, collective
viewings of value which enhance exploitation anfhiress are not the value perceptions |
am supportive of.

Of course, | think that all perceptions of valuéolng to this discussion and | would be eager
to receive feedback and critique particularly bgmge who might have a completely different
approach to value theory. Moreover, | think thatveed to explore all perceptions of value
exactly because there might exist exploitationpaces/perceptions that we did not anticipate;
and that our perceptions of value might be well edded within an economy which is

! See for this Sotiropoulou, | (2011b). The survesults are not yet available for publication, the tuestion
concerning the income levels and the employmentfoation of the participants were revealing that all
economic classes patrticipate in this activity.

*Marx, K. vol. . In reality, Marx was criticizingarshly this measurement of human effort basetihms and if
we nowadays can even think that human labour isenotigh a value basis, nor is labour time a satisfa
value measurement, it is because of this analysi€apital”.

% Simmel, G. (2004). Simmel’s analysis and thickatiggion of capitalism is really informative on tlagtitude
existing a century ago on this topic. It is alsscdissed within a completely different context ime5iB. &
Lapavitsas, C. (2000), Lapavitsas, C (2005a, 2Q0ab)l Ingham, G. (2004). However, the most intérgst
approach that money is not a universal value measemt but instead it is a tool/point of any kindsoftial
struggle is presented by Viviana Zelizer (1997,1900
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exploitative, then it is sometimes difficult to desn which view might lead to injustice and
which will not.

Therefore, my paper intends to contribute to tisswksion by examining three cases from the
field of my research: a free bazaar, a discusdbmutaestablishing a time bank and the pricing
experience from a parallel currency scheme. Thesngethodological choice, in the sense that
while | have no theory to explain, | have at lghstraw data from the field and even if those
are not enough to discuss value theory in depty thight be useful to formulate questions

which might give us leads to theoretical hypotheseslater stade

Obviously, I am not sure at all, about the theoedtanalysis of those cases. This is the reas

| use this paper to describe them in detail, preisgnown viewing on each case and leave th

conclusions open. In addition, the descriptiorsttie see how the viewings of value are made
by real human subjects, belonging to a group @eteral groups and collectivities, and what
this means for the valuings themselves and thelpewpo accept or/and apply each valuing.
In other words, through those three case | am dubgnto raise questions about what aims and
ideas our perceptions of value are based on andhemhee just accept as (more or less)
valuable what we have learned that it is so, etéms acceptance might lead to reproducing
economic situations that in other contexts wedrg\oid and discard.

3. Thecasesfrom thefield, or thefield wherevalue dwells
3. A. Thefreebazaar

A free bazaar is a place where people can bringoffied for free stuff they do not need any
more, and take for free what they might like orch&®m the bazaar. The bazaar this paper
presents was an occasional pnand it has been organised in December 2011 by a
neighbourhood collectivity based on one of the slibuaunicipalities in the Greater Athens
area. However, even if it has been occasionalag @ne of the best organised | have attended.
There was houseware (with several handmade thinbgdlren clothes, women’s and men’s
clothes, books and children books, little house himaes, jewelry and women’s accessories.
The stuff was more or less in good condition andrigathe things well arranged in themes
and having the clothes well folded, made the baiaaeem very high quality. According to
the organisers’ estimations, the bazaar has be#gediby at least 50 people of all income and
purchasing-power levels.

This bazaar has been an event where | intentioeaihgrimented on value. Actually, the fact
that handmade stuff was offered there for free,emaé very curious on why people would
give away stuff like this and what happened tovakle of the handmade stuff disposed in a
free bazaar. It is not rare to find handmade stuffee bazaars, but in this case the handmade

! Biddle, E. et al (2007).

2 For analytical purposes only, during my PhD redearhave distinguished bazaars into permanent (wlsc
hosted permanently in a certain space), regul@ja@sed on a more or less regular base, but withauihg a
permanent space) and occasional (organised just @nwithout repeating the event or even with natireatic
repetition). See for this Sotiropoulou, I. (2011a).
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houseware has been of that old style needleworkhwiias typical in greek households 60 or
80 years ago

At some point, after having searched on the sthllsund an old square carpet which was
hand-woven — | mean, it was woven on old style alaetric loom. The carpet was consisting
of an extremely beautiful abstract pattern in albars of brown, beige and dark red, which
was like a multi-beam star or very big flower. Aally, the carpet was rather one of those
decorative carpets people put on walls — | couldmagine people stepping on it.

However, the handmade stuff and particularly theazng carpet were not popular. Th
carpet was a major question for me, not only bex@usas so impressive, but also because
know that in the vintage market, this same carpghtrhave a very high price if sold for
official currency. Nevertheless, the ex-holder bé tcarpet had decided not to sell it for
money, but to give it away for free at the bazaar.

So, the experiment has been for me to... market déinget! In other words, the experiment

was to keep the carpet always fully open at a pletoere everyone in the bazaar place could
see it; therefore, | went regularly and put it otrex other stuff, once people’s searching were
leaving the carpet under piles of other things. &me of this... marketing was to make the

carpet find a new holder, i.e. to have the carp&en from the bazaar by one of the

participants.

Marketing the vintage carpet like this was not asyeas it seemed at the beginning. First, it
took three entire hours or more to see it missadast, from the stall. Second, once | realised
that mere visibility was not enough, | started itadkabout it to the organisers and the other
people visiting the bazaar, praising the patterth e beauty of the carpet, and wondering
why people did not take it immediately as they sg&wlt might be that | am not good at
marketing at all but the most important thing iattthe carpet was not popular, not even for
its “exchange-for-money” value which it might prdihahave. | could not believe that such a
piece given for free can take so long to be takento avoid ownership terms, “loved and
guarded” by anyone, given exactly the fact thatsitalmost impossible to reproduce it
nowadays. It needs so much work, effort, eye-camaBon and imagination to create such
stuff like that carpet, that | still wonder how onan give away her needlework/handicraft
without worrying whether the new people who wilkeait will love the work and effort
integrated into the thing.

Then | realised, that the value of the carpet watsimthe work integrated into it, not in the

value attributed to it by the market in anothercgpg@vintage stores), not in the value attributed
in the actual space (zero in terms of money), passibly, value was in the idea whether
someone wants it. Or not? Actually, one could noenthe use-value idea, which of course

! Given that | have grown up in a family where sneldlework existed all around and where womenraneed
from their early years to needlework, it was easydiscern the... age of the stuff, their style and work
needed for them to be created.

2 Of course, there is also the argument that thiketang might have inhibited people from taking tapet, as
they might be reluctant to take something valuatie¢hey wanted not to be noticed as my attentias apenly
turned to the carpet.
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means that if no-one thinks this carpet is usefuhny way, then the carpet might have not
even use-value at all. Then, if this holds, whatdems with the labour but also the ideas-
imagination-creativity that this carpet had beesated of? Does the value of labour vanish
when no-one wants the result of the labour?

| can say that not even the use in itself migha lvalue indication or basis. | could see people
searching the clothes of the bazaar, taking sto#é after another, which means that it is
possible that they took things they were not swtewhether they needed or not or whether
they are useful for them. Was the value of thoséhek higher than the value of the vintage

carpet? @
Once the experiment has not been so successfulab dnticipated and given that the peopl
organising the bazaar are very educated and agtsaline of them have marxist education, |
decided at the end, to start talking directly abibxet value of things. Use value and market
value were absent in the bazaar — or maybe use wvehs there, but only for some things

only. What about the use-value of the stuff, patédy the clothes, who were not preferred

and left at the end on the stalls?

Then, | realised that use-value might not be ewadpfhl as a term. What is the use-value of a
thing that people in a bazaar do not want everod& kt it, their ex-owners did not care to
keep and the “researcher” had decided to makexgherienent with it? What would happen if
the carpet was not taken at the end? Where doesdikedone to create something go when
something is thrown to the garbage bin? What happéth the value of a thing, which a
person does not need any more, and the person @dus rit, does not know about the offer in
the bazaar? What happens with the value, f.ex.sphall vintage carpet, which some people
know how it is made, or how rare it might be, bomg other people does not know and they
just see an old (however, in unused-stage condlitarpet which they do not know what to
do with? In other words, what does the value ofdhgpet mean if there are people who are
educated about the value of such a carpet andeoé thre people who are not educated to
understand why this carpet is important, intergstinuseful?

Needless to say that we could not find any ansWesappointed, | sat among a group of
people who ended up talking about... cooking. Th&assion will be presented in the next
unit, as | think it is directly related to the dission about the value of work as it can/should
be perceived within an exchange network.

3. B. Thenetwork under construction

Actually, the second case is a discussion whick face in a major Greek city in September
2010 among the members of a group who was expldhegpossibilities to establish an
exchange network, not being quite sure whether preferred a non-monetary structure or
parallel currency, either a Time Bank or a LETSetygcheme. A parallel currency is a
currency created by its users themselves, actitalyan accounting unit for the transactions
of the currency users and it can have a digitanat/a material form. The difference between
a Time-Bank and a LETS scheme is that in the TimekBcurrency, the accounting unit is a
time hour, i.e. all members are receiving sameitnedime once they provide some service
to another member. A LETS scheme has an accoumtingvhich might have some exchange
rate in time hours, but it is mainly a currency gfhcan be used by the scheme members to
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price goods and services irrespective of the tim@r$they need to be produced. Therefore,
the prices in a Time Bank are “equalised”, whil@ibhETS scheme the prices can vary.

At the time | attended the discussion, the group hat decided which type of exchange
structure they preferred — they were also discgssow they could establish a scheme which
would combine features from both the scheme typégy had invited me to attend the
meeting as my PhD was related to their activity féxsme, | had decided to intervene in their
discussions about the future scheme only when lagled for. It proved that the discussion
was more difficult than one could imagine and | wasky enough not to be asked to
contribute — because while | was attending, | sealithat | had no answers on their question Q
O

Actually, the main question which rather monopalisiee agenda of the meeting was how t
value goods and services offered among the scheembers. To be more specific, the
guestion they dedicated the entire meeting to less bbelated to the methods for valuing
human work and earth products, and actually thieeetébate was about human work.

According to the views presented, people therecchel distinguished into two groups: the
majority wanted that the professionals’ work, f.ehctors, lawyers, psychologists, etc. be
valued more, and the “labour”, f.ex. a cleaner'skMoe valued less, because “otherwise, no-
one will be willing to spend time and money to bmeoa doctor”. The other group, which
was a minority, was for valuing work the same, natter whether this is a scientist’'s or a
farmer’s work. It is not a coincidence that mospme in this second group are full or part-
time farmers, either professional or non-profesalicultivators. However, the arguments they
presented were of the idealist type: a) not toaeépce mainstream economy (however, they
did not mention critique on the mainstream econany how it creates inequalities by
valuing human work in a hierarchical way) and b)cteate a mentality of offering, where
people would not demand reward or dear reward.

The discussion was turned away from the questiohosf to price earth products, which
means that the price of services was the main igktlee agenda. | would understand this in
the sense that agricultural products have a difficio be priced in a Time Bank. Then, it
seemed normal to have a discussion about pricipyarfuction which is easier to be thought
of within any type of scheme.

At least, this was my first impression. Once thecdssion was over and | returned home to
write down my field notes, | realised that it wast the “difficulty” of the nature of the
produce which created this twist of agenda. Indiseussion unit, one can read more about
that. The scheme was not created at thé.end

What | would like to add here, is a discussiontemded in the bazaar | describe in the
previous unit. The discussion was very interestiggause it also integrated an obvious
gender-affected framework and it concerned valaationvork done in the kitchen: cooking.

The issue was raised by a middle-aged man, whtedttalking about his unemployment the
last six months (before the bazaar had taken pkoee)how this experience offered him the

| am not sure whether people of that group padite in a new scheme which appeared in that saméhei

last months.
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chance to start cooking. He was very happy withkoap for his household and he was
admitting that he enjoyed the time spent for tliskt and he also enjoyed the fact that
cooking needs time to be done. The other membetiseofroup were women of about same
age as him and who also knew him, as they wemaeathbers of the group who organised the
bazaar.

To my great amazement, the women of the group dicraise at all the positive attitude to
cooking. Actually, they turned to be criticisingatrhe spent time in the kitchen, insisting that

that an experienced cook should not spend much tooking. At some point, my own
expression of view that cooking needs time anywaas walso discarded by the ladies
actually no-one paid much attention to it (and gitleat | was interested in the discussion, @
thought it was better not to insist but remainrgiend attend the argument).

| mention this discussion about the cooking chbexause, although the discussion was not
about pricing, it was all about value, i.e. abdw value of human work offered in cooking.
At the time of the discussion | just thought it waas antagonistic behaviour by women who
are not happy watching a man entering “women’smeal However, afterwards, | realised
that the question we had not discussed at all, whag: cooking should necessarily be done
quickly? Why is slow cooking a waste of time (if@jurse we accept those women’s view)?
Then, antagonism/competition was about somethisg ®lhich was not obvious from the
beginning.

3.C. Theparallel currency in function

The third case is the Exchange Network of CHanidich | am a member of. The Exchange
Network of Chania has a parallel currency namedt“wvhich has digital form and it is used
to price goods and services exchanged within tleark. The unit has been decided to be
equal to one euro, without of course any possybihat the units gained be turned into euros,
or vice versa, because the scheme avoids the ew@nt of euro currency in the transactions.
Then, it has been expected that prices will resentd prices in euro currencies, at least
during the first months of the network function.

The main feature of the pricing policy is thatsittompletely free. | mean, the network has not
adopted any policy to affect the prices or to gieeommendations to its members about
prices. For the first four months at least (i.ewcsi October 2011 when the network started
functioning till February 2012) any comments or @damts about the prices were not in the

general assembly agenda, as the constant repliiebynanagers have been that this is the
decision of the network, i.e. that people are te@rice their offers and that we should all

wait till the prices are normalised as time goesNdgreover, in the decisions of the@eneral

| do not consider cooking a privileged sector damen, but | mention this view because it seemaid il
matter what | believe, the mainstream mentalitiesanall over the hour this discussion lasted.

2 www.diktyoantallakgonxanion.gr
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assembly held on 8-2-2012 there has been included thensete that There should be
respect and, moreover, we should not judge theepraf another persér.

This of course is a completely liberal policy —adly this is the essence of free-market: each
agent sets the price she/he wants and it is upetogst of agents to accept to pay what they
are asked for that first agent’'s goods and servitlhe expectation that prices will normalise
as time goes by without any intervention by, lsty, the general assembly of the network, is
also the other side of the coin for the free-masieicture: we let the prices to be set freely by
the members, because this will lead to the balahpeices after some months.

Of course, as time went by, complaints about theeprseem to increase and till now pric
have not normalised, at least, not in the senddhlbascheme members are happy with pricess
Some people come to me, as they know that | amgdasearch on parallel currencies, to
complain or discuss the issue. At some point, a beencomplained that high prices
(sometimes prices even higher than prices in eunegcy in the conventional market) show

lack of confidence to the parallel currency andildaectly to inflation. However, they do not

raise this issue at the assembly, although | inthean to do so, because it is one thing to
discuss in a private discussion setting and andakineg to raise an agenda topic on prices.

Till now, the network’s main manager has mentioried price issue in two different
assemblies while he was chairing the assembly. eigtioned that there are some complaints
about excessive pricing, but those are not thergéndle of the scheme prices and it would
be better if those members who set very high pneee also reconsidering this choice. Of
course, mentioning the issue has not affected tlers’ pricing behavior. At the end the
pricing issue has not been included in the ageridancassembly so far (apart, obviously,
from the assembly of 8-2-2012 where the abovemeeatictatement has been adopted).

To make a thorough study on the prices, | startetingg down prices from the bazaars of the
network held every other Sunday (i.e. every twoksgewvhere exchanges are done by the
means of the virtual unit. The analysis of thisadatll be published in the dissertation or
within another research paper.

However, as far as | can see from my own obsemsuiio the network, the pricing problems
do not consist only of the fact that some peoplergyrice their offers. Problems are much
more complicated, first because the currency ofegsriis not the official one, but pressure
from prices in euro currency do exist within theheme. Second, because the solidarity
principle the scheme is based on has not in any lvesn linked officially to the pricing
policy. That means, there are people who offerf stiu¥ery low prices in comparison to other
members and when asked the reason why, they methigosolidarity principle; but there is
no such collective policy about prices. Therefa@jdarity is up to each scheme member to
be realised.

! | could not attend this assembly at all, theninz describe how the discussion has reached tisiate for
this statement.

20on TPEMEL VL VTAPYEL GEPOOIOG KoL ETIONG VO UV Kpivovpe Tig Twég tov dAlov”. It is also amazing that
respect (among members?) was linked to non-judgeaiqices.
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Therefore, there are members in the network whae haw prices and members who have
high prices. | do not know what this will mean hetfuture and | also understand very well
what some members have told me “I do not want amyorell me what my price will be”. In
most cases of course, this is said by members whrases are already high compared to the
prices of the rest.

Another issue about prices is that in the netwhetd have been disposed many used things,
mostly clothes, shoes, books, CDs and DVDs. Usuhis/type of stuff is freely available in
free bazaars, but in the Exchange Network of Chahis same stuff is sold for parallel
currency units. Free bazaars are not being orghrasell in this city since last October
(2011) when the scheme has been established, dherigfis not easy for people (member
and non-members) to think “why we pay for this stffile in other cities or occasions, this
stuff is free?”. It is too early to talk about fréazaars being crowded-out by the parallel
currency, because we would need more than a ye@aesto see whether any free bazaars are
organised, which people will possibly participatel dow the prices of used stuff will become
after this.

What worries me most is the way human labour isegki In several cases, human labour is
well underpriced. In some cases where handmadeidnafidand artwork are offered, the
labour needed to create the staff is not rewardedmMih 1 or 2 units per hour (sometimes
less). This price, compared to the euro currenagepy is well beyond the legislated basic
wage in Greece which is already a very low wage compared todbst of living. However,
the most important issue is that given the pricethe network are similar or higher than
those in the mainstream economy (and of courseltheparity between euro and parallel
currency makes the comparison a bit easier buprtéesures from mainstream economy even
harsher), those very low parallel currency pricemamthat some members of the network are
not really receiving a decent reward for their prottbn.

One of course, would ask the question why thosglpeto not raise their prices, too. It seems
that it is not so easy, especially if you, for aagson, want to collectively discuss what is the
best price for your offer. Because, solidarity ne#rat you also take into account the ability
of other people to purchase what they need.

One incident related to this is the case of a lattp offered cooked food at a bazaar of

January 2012. Actually, she had cooked food witlatn@nd she was offering a plate of food

along with a glass of wine and a slice of breaa ®hs the only person at the bazaar to bring
food on that day and as the bazaars are held fri@01to 15:00 or 16:00 everyone was

hungry once the lady arrived with the food.

She had not decided about the price of her offearbecoming to the bazaar, so she asked the
people around her. Another lady proposed that stieaB-unit price to each food-package
(the food, the bread and the wine) and | said “welybe 5 units will be better, as 3 seem too
low to me”. One should note that the inputs of fik@d had been paid in euros (ingredients,
electric power, plastic plates and cups, etc) big mot allowed to use euros in the bazaar or
in the network in general. The producer-lady theal@d not make her mind so she asked all
people around.

! Gatos, G (2012).
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At that moment, | saw all people telling that 3tarare better a price for the food and that
anything more would be excessive (although raw fdik@ vegetables and fruit might, but
also home-made pies and sweets have equal or hgiws than their euro-currency
counterparts). In theory, a person who has a mdgdige the lady with the cooked food, has
power to establish almost any price she likes.hia tase, the monopoly existed but to no
avail: all people needed the food, but insteadiwahg a better price to the one who had the
idea to bring food to sell to the bazaar, theyagheed that what they all need should be priced
very low, particularly compared to the rest of diters.

Actually, the majority of the buyers asked that piniee be that low and this had not happen@
to the rest of the stuff offered at the bazaamappened just for the cooked food. The
producer lady accepted the price (was she ableny dfter all?) and | returned to my field

notes with the question whether this intervention psice-setting was consistent with the
general free-pricing policy of the network and wiegt this same intervention (of the
majority) was consistent with the principle of slalrity of the network.

Another case which is pretty illustrative of whaed pricing might mean in the Exchange
Network of Chania is the case of a gentleman whmanced in late March 2012 at the online
forum of the network a job position to be paid &rallel currency units for a person who
would work as webpage creator and manager for thplayer. For some weeks, the
announcement was left without any reply and at spoiat, the employer posted a second
announcement asking how it came and no-one isestid in this job. This second post
incited a fervent discussion about the job offée salary (not announced in the first job
advertisement) and how the work should be priced.

The entire discussion was made in written onlioet svas very easy to see the arguments of
the people involved. First, other scheme membekedasbout the job payments, i.e. the

salary, which was finally announced to be 3 unés lpour. This price meant that for a 40-

hour working week, the reward would be 120 unitd for a month the reward would reach

480 units. Of course, this reward was not involvamy social security contributions by the

employer, arrangements about holidays, or any dibeefits. The reward was plain: 3 units

per hour and this only.

Fortunately, one scheme member, who is also a ssmeamager, intervened to remind that
talking about an entire job position paid with pelacurrency touched the issue of social

security infringement, let alone taxing issues. lde@r, even if one could say that state taxes
cannot be an issue when there is no income inialfiarrency, the social security issue could

not be put aside, because there always be issuttee @mployee’s medical care, health at
work, etc.

Another scheme member (also a manager), interviensdy that this job (web development
and management) is a very specialised one, whichatébe offered by any person without
previous longtime education on that and thereftine, salary offered is very low. The
employer insisted that once the lowest salary asptad in mid-February by the Greek
parliament is about 2,5 euros per hour (net priae)offer of 3 units per hour is a good offer
for this job position.
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One should note that despite the legislated deer@asalaries in Greece, there has not been
any other legislation about the prices of apartmesmts, water and electricity supply.
Particularly for energy and water, prices haveaased the last two years, despite the salaries
decreasing. The same thing happens with all priaepugh one would expect that a
decrease in salaries would draw other prices dowasla

Then, my question is not only how we are goingriogp let's say a web developer’s work per
hour in a parallel currency scheme, but also hod @mder which conditions the prices in
mainstream economy affect negatively the price oman labour within an alternative

scheme. The other question is a question of priegifs it a solidarity policy to value human

work taking as a calculation basis the valuatiomenia the mainstream economy?

4. Discussion of the cases

The cases above raise three main issues concexcomgpmic valuations: the base or origin of
value of things, the value of human effort, and itftuence of the mainstream (capitalist)
economy over the efforts of valuing things and honmwark otherwise.

4.A. Thebaseor origin of value

We already knew that human labour is not enouginasrigin of value, particularly because
natural resources and human life cannot be restomed destroyed and this is an approach
very common among the schemes which do not useuhe currenc§ However, human
labour does not seem enough either one is abkkgomething for free or to pay for this in
currency. In all cases, no matter how much humédortefs integrated into a thing or in
cooking or in website development people behaweays as if human labour is not valuable
at all.

The idea of value stemming from needs to be covisradt applicable either. People seem to
disdain or value less things they need most. Tise cé the food in the Exchange Network
Bazaar is indicative on how people wanted the fawod asked for the price to be very low. Of
course, | agree in principle that most needed thstguld be completely free for all people,
but on the other hand this cannot be secured amaldsimot be secured by depleting natural
resources and by exploiting other people.

Therefore, value and need have a very complicagdationship. The most needed has
absolute or nearly absolute value but on the dihad the person in need should have access
anyway to the most needed things, like non-degraddral environment, food, water,
medical care, etc. On the other hand, once sonvicesrare absolutely necessary this does
not mean that the people who provide them shouldrigker-paid or non-rewarded, quite the
opposite.

! For more information in English, please read thesarticles EMG (2012), EURONEWS (2010).

2 Sotiropoulou, I. (2010a) pp. 16-20, (2011b).
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What is also important is that from the cases apbdweman care, attention to result,
imagination and creativity, ideas and beauty inngday life, although necessary ingredients
(inputs) for all human effort and work, seem nob®rewarded or valued at all. The visitors
of the free bazaar, the employer of the web dewzl|ofhne buyer of the vegetables or the
receiver of cleaning services, do not think it @mal to pay much for what they receive,
although they know that nothing has been made ablailto them without human effort and
creativity.

Collective perceptions of value and the entire ideaollectivity as agent of value creation

are not enough either. The cases above-mentiormd thlat collective effort might well work

to reduce value and even make the reproductioaisasility of the needed things an
services impossible. Collective arrangements meyen work against all will of people to

enjoy a task or work, as we have seen in that d8oo about cooking. Therefore, collectivity

alone is not a guarantee about valuations whicll teasustainable arrangements and non-
exploitative situations.

As a consequence, we return to what usually ecarsotry to avoid: power relations and their
influence on value. We already know that enterinfgaasaction is motivated and probably
structured by political decisions of individualsdéor groups and collectivities on preserving
or imroving their status within a certain politicglacé. Then, it might be possible that power
relations are also important in the procedure tafat#on itself.

For example, we see that valuable is what can geBfical power to its provider or user, and
what can reaffirm her/his social status. Moreovafyable is what an already powerful agent
has or provides while the reduced status or power seller or provider affects the value of
the thing or service provided.

On the other hand, valuable can be anything thghtribe used for resisting power/status
degradation, i.e. resistance tools and anythinghvimight be used for re-negotiating political
power is valuable even if this use might be neeatised.

Of course, particularly resistance possibility @mething that we cannot easily take for
granted. The man who is resisting his degradatewsed by unemployment by finding a
newly discovered joyful occupation was on a conghetlifferent way of thinking than the
ladies who were thinking of cooking as low value aould not see any resistance or status
improvement, much less joy, possibilities in thehe task.

Moreover, it seems that this political power getsrenand more specific once we look again
at the arguments of valuing presented in the cA8bst is considered a source or guarantee
of freedom seems to have value, but similarly Valeizgs what can be used for the suppression
of other people. The insistence of pricing doctatsengineer's services higher than the
cleaner’s is the effort to secure suppression aptbeation at the expense of cleaners even in
the new economic space which would be created nvdatscheme where the official currency
(already a tool to exercise this same exploitatiomainstream economy) would not exist.
The argument by the web developer’s future empldyat the legal lowest wages are so and

1 Weiner, A (1992) . The entire book of Weiner islidated to this idea. See for specification intietato the
schemes, Sotiropoulou, I. (2010a).
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so is the use of a certain mainstream valuationukes of thumb, despite the fact that this
legislation has been resisted by workers and tuailens in Greece and despite the fact that
the scheme which the employer is a member of, deckolidarity as its main principle.

Therefore, value seems (but we do not know exdudly) is a result of power relations, but
also a tool of establishing, changing or reprodggiawer relation's

| have not analysed at all the issue of the vafuaaney and where this stems for. Actually, it
is not possible to discuss this issue unless we hasolved the issue of value in general.
Then, this should better be the topic of a futuoekw

4.B. Thevalue of human effort

It is easier to see this double role of value ahdatuation process when just looking at the
perceptions of value of human effort. | use thentégffort” because as already explained, it is
not only about labour and human bodily force taubed as input in production.

The most shocking features of the value of humé&orteds described above are: first, the
more we need a certain human work to survive the fee tend to behave as this is valuable
to us, second, the measure we have to understam@rheffort is time, i.e. meaningful
creation ceases to be so and becomes just equalue to any other time period, just like if
we had comparison of human effort to the work doya machine.

We should not either put aside the gender biasabfirg human effort, particularly because
main reproducing tasks are done by women in agraltral society. Or by men, who for some
reason do not have the same status as what ph#iasocieties attributes to men:
unemployed, foreigners-immigrants, very poor peopith no formal education, peasants...

This is the same bias (and in most cases, it rarallpl to the gender bias) as the one between
body-work and mind-work, unskilled and skilled laibo Therefore, taking also into account
the examples mentioned in 4.A, valuation inequesdittmong working people are created for
several reasons irrespective of the real valueheir tcontribution to society. Becoming a
doctor is expensive, because, as Ehrenreich antisEqgové, the medical knowledge has
been taken from the people and transferred intoeusities, so that it could become an
industry. The profitability of the industry makeastion fees and medical studies expensive
and the time required for the study is necessarypéople not exactly to learn all medicine,
but to learn how to use the medical technologiesay they are created for.

This does not mean that medical doctors are badthkey are trained like closed priesthood
using own language (just like all scientists nowadla- however, swine flu story and other

! An interesting historical analysis is done by G¥ere D (2011), particularly pp. 170-195. The anialysy Thye,
S. (2000) distinguishes status value and moyetue and thus, it does not help us that muchis;
discussion as the analysis does not proceed watedhnomic effects of status .

A very insightful analysis from the point of view eolonial studies is the one by Zein Elabdin (2003

% Ehrenreich, B & English, D. (1973).
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medical scandals show that industrially structugddcation might not create the doctors we
really need. At the same time, cleaning, whicmdispensable for good health, is considered
to be the lowest of jobs — not only because itaadgr biased (perhaps, it is gender biased
because it is the lowest of jobs) but also bec#useconsidered to be something everybody
can do, without severe training. Of course, if thedded, then there would not be need for
hired cleaners, while in reality it seems that$ome reasons, not all people want to/can do
this task.

Therefore, we need to think about evaluation of &miwork as expressing the willingness of
people to do some things and not to do others. ¥kEsmning might be boring, full of
chemicals, not visibfeand therefore, once it is done we forget abouBidt, people are not @
eager to clean or dig the soil in normal terms |evtiiey might like very much giving lectures

or advice to people. It is normal that people migké one work and not the other. The
curious thing is that they devalue what they dolikat, no matter how indispensable this is

for their lives.

Moreover, one should bear in mind that this dev&naof indispensable “boring” work is
very useful, if we want to transfer the work to smme less powerful than us. At the same
time, those same works (cleaning, elderly care, eh@are, earth cultivation, etc) are the
mostly needed, e.g. they are the base for reprauiucif the entire society as a human
environment and not only as an economy. So, theivaeince “necessary works being
devalued” is the main structural element of thensimeam econoniy

What is important here, is that this evaluationet®s on education structures (if medicinal
studies are very expensive, then the doctor widldn® charge more to compensate for the
studies she/he did) and on social structures, leogv society is able to impose some

indispensable work on some of its members, by mgliti as if this work is the least needed

and the most humble one. What would happen if eéeancarers and land cultivators

tomorrow asked to be paid according to the indispbitity of their work?

What was mostly amazing in the examples presemigbtle previous chapter is that no-one

brought about the issue of indispensability, athifigs can be cleaned of themselves or if
vegetables are going to emerge of their own orii¢he We also believe that people dream to

spend their lives cleaning our own dirt, caring éoir own children and elders, and suffering

from sun and snow to take from the earth the petatmd tomatoes we are going to eat. What
if this is not the dream of the people we assigml (@@derpay) with all those tasks?

It is also possible that thinking that the doctmud not want to be a doctor anymore if paid
equally to the cleaner or that no child would wamstudy medicine anymore, are not only
false but also reversed arguments. First, we fdtgdtpeople do things because they like and
not because this brings them a lot of money. Sectired fear expressed in the discussion
about the exchange network was not that peopledwvoat like to be doctors anymore, but
that people would not want to be cleaners anymife.fear was inherent and hidden, based,

! Ehrenreich points out the invisibility of cleaningpork — once cleaning is done, it is not seen, dity is
visible. See Ehrenreich, B. (2002) and EhrenreBh& Russell Hochchild, A. (2003).
% There are detailed analyses on the devaluationtenexploitation process in all sectors of indisgadrte work

in Ehrenreich, B. & Russell Hochchild, A. (2003).
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| believe, on the possibility that people mightdd#e to cover their needs easier within the
alternative system than in the mainstream econdihniyd, one should also take into account
that many cleaners, carers, etc. are not just wateld people, but people with degrees that
need to work anyhow and the only job they find lgasi the one of the cleaner or carer.
Especially if the cleaner is better paid than & thainstream, or equally paid to the doctor, it
is possible that the cleaner will not have incemffforced obligation) to work more, i.e. to
clean more houses than what it is absolutely nacgs$s cover their needs. Then the doctors,
lawyers, and other professionals, will be forcedctean their homes themselves, cook
themselves, and sustain their households with their hands’ work, or pay well the people
they will hire for this.

The idea implied particularly in that discussionSeptember 2010 is that “we, professionals
should not be forced to do the cleaners’ work, gitreat we, with all this education we have,
can offer something better to society than jushdpeur time cleaning”. This elitist attitude,
well reproduced even among people whose claimedlades are thought to be very
progressive and/or alternative is, to me, the bbésapitalism, perhaps of exploitation itself.

So, in this discussion concerning the parallelengey, it has been revealed that urban, middle
class people, are afraid of workers being paid aedl their work being highly valued. If this
fear is realised, this indispensable reproductieekvdone nowadays by the latter, will need to
be done by all and not just by the poorest among ars really wondering what | would hear
if the valuation of agricultural products had bekscussed as well.

4.C. Hitting on the mainstream wall, sear ching the alter native value viewings

The above discussions show that the mainstreane@ros of valuing things and human
work are really so well embedded in our mentalitgl avay of life that we often reproduce
them without even taking notice that we do.

It is very important to note here that this trandi®m the mainstream to the alternative
transaction modes happens without transferringelsamy benefits for the weak party of the
economic agreement. Therefore, we see that peeplgatiate by mentioning the conventional-
economy wages, but they do not even make any refer® the pension and social security
contributions employers are supposed to pay fomptuple they make work on their behalf.
Same with medical care of the people hired throagbarallel currency or non-monetary
system: in case the person who works gets ill,etherno medical coverage through the
exchange system- let alone any other benefits, €laid care for working parents, etc.

Is the alternative integrating precarity so easi/precarity of work invading the alternative
for good under the cover of “another economy issps”? And why do the alternative
spaces so easily integrate mainstream valuations?

Of course, presenting valuings as games of powas @olitical struggles and questioning the
transfer of mainstream valuings into the alterratiransaction spaces, is still a discourse
trapped within the economy we try to avoid. Thigslaot mean that political efforts will ever
cease to exist in economic valuations, but we rnedodok at other directions to start thinking
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about how a collectivity could proceed with valoas that are really non- exploitative and
help in the direction of human well-being.

Personally, | consider the views found in sevechlesnes in Greece, where human life and
nature are absolute values (and not necessarithisnorder) as a good start. Preserving
natural resources and turning to economic actiiéy does not harm but works symbiotically
with nature, can be a valuation compass. Ensuthiag &all humans have access to quality
water and food so that no-one starves is alsotericm for valuing things Then how are we
going to making valuations while respecting thage triteria?

However, when considering the value(s) of humaoretis compared to human effort, the @
things might be much more complicated. First, beeahere is the idea that human effort i
substitutable. Well, handmade creations provettiiatdoes not hold- but the same holds for
services (services are also handmade!) and peghagrgthing that people do to cover their
material needs. Moreover, even if we accepted thahan effort is substitutable to a
machine’s outcome or to any human’s labour, therhaxee the problem of the criterion that
makes a person’s work sustitutable with the worladther, i.e. we will be faced with the
problem of measure.

Can we measure human effort in any case? Can weeegll people’s imagination, care at
work, talent, effort, etc into something which da@m measured by any indifferent unit? The
use of time hours might sound handy, but, eveni# considered to be “neutral’, it raises the
issues of employers thinking of a labour hour asrgaan A value, while employees thinking
of a labour hour as having an nA value. Let aldra €ach person uses the time in a different
way and it is not only productivity in terms of paction volume that makes the result of
work better. At the end, this has been somethindkneev for more than a century and a half
and the use of time as a value measure, howevealieyg for our valuing traps, cannot be
used as a unique criterfon

Therefore, for the moment we have spare parts hfevpieces dispersed here and there.
Sometimes they seem to contradict themselves, soewtthey seem complementary.
However insufficient, though, as examined sepayateey might work well together. What if
value has many roots to stem from? What if theee raeasurable parts and parts beyond
estimation and to be able to have collective vagsiileading to good life, we need to take into
account all of them?

5. Instead of conclusions

Personally, | would like very much that the entiliscussion about value was a discussion
about enjoying work while overcoming value stergety; just like it was hinted in that
discussion about whether cooking is a joy and wdrette should spend time on it without
looking at the clock under strict efficiency-timeanmagement mandates. However, | am afraid

! Sotiropoulou, I. (2010a), pp.16-20, Sotiropoulay2D11b).

2 A very interesting discussion about the econoraloe and the measuring of it as disciplinary meshmeer
humans can be found at De Angelis, M. (2005).
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that | have no tools or ideas to formulate valuimigts based on this approaciMoreover,
what has been very educative for me, was that sson about cooking: the women
discussing seemed to have so much integrated fae wo them!- valuation of cooking, that
instead of challenging it, they were reacting w@ffiem it as the only possible valuation.

Then, we cannot be sure about how clearly we utatedsall aspects of valuations and what
implications those valuations have for us and Ffer people around us. Nevertheless, if the
schemes which do not use official currency claiet they aim good life, we will soon need
to work on this, see what the criteria should bd &nd the practical tools to male this

approach specific in each case in the future.

ANNEX:

| remember a story that a conservative (very caagime and very religious) teacher had told
us when | was 7 or 8 at school: a doctor was gettut from his house every morning and
was saying “good morning” to the road cleaner wtas working in front of the house. This
was happening every day, till a day when the cleapart from saying “good morning”, said
to the doctor “you are so kind, you talk to me gdary, although you are a doctor and | am
just a road cleaner — people like you, withoutwtoek of which we could not live, are usually
not talking to us, humble cleaners”. Then, the dioceplied “if you were not cleaning the
streets, my work would not be possible, becausbhoutt cleaning there is not use to have
doctors around”.
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